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Securities and Futures (Open-ended Fund Companies) 
(Amendment) Rules 2025

(Made by the Securities and Futures Commission under section 112ZK 
of the Securities and Futures Ordinance (Cap. 571))

1.	 Commencement

These Rules come into operation on the day on which section 7 
of the Securities and Futures and Companies Legislation 
(Amendment) Ordinance 2021 (17 of 2021) comes into 
operation.

2.	 Securities and Futures (Open-ended Fund Companies) Rules 
amended

The Securities and Futures (Open-ended Fund Companies) 
Rules (Cap. 571 sub. leg. AQ) are amended as set out in rules 3 
to 8.

3.	 Rule 58 amended (nature and transferability of shares)

After rule 58(2)—

Add

	 “(3)	 However, shares or other interests that are prescribed 
securities are transferable in accordance with the 
company’s instrument of incorporation, subject to—

	 (a)	 Part IIIAA of the Ordinance; and

	 (b)	 the Part IIIAA rules.”.

4.	 Rule 60 amended (requirement for instrument of transfer)

	 (1)	 Rule 60, heading—

2025年第 18號法律公告

《2025年證券及期貨 (開放式基金型公司 ) (修訂 )規則》 

(由證券及期貨事務監察委員會根據《證券及期貨條例》(第 571章 )
第 112ZK條訂立 )

1. 生效日期
本規則自《2021年證券及期貨及公司法例 (修訂 )條例》(2021
年第 17號 )第 7條開始實施的日期起實施。

2. 修訂《證券及期貨 (開放式基金型公司 )規則》
《證券及期貨 (開放式基金型公司 )規則》(第 571章，附屬法
例 AQ)現予修訂，修訂方式列於第 3至 8條。

3. 修訂第 58條 (股份的性質及可轉讓性 )

在第 58(2)條之後——
加入

 “(3) 然而，股份或其他權益如屬訂明證券，則可在符合
以下成文法則的規定下，按照有關公司的法團成立
文書轉讓——

 (a) 本條例第 IIIAA部；及
 (b) 《第 IIIAA部規則》。”。

4. 修訂第 60條 (關於轉讓文書的規定 )

 (1) 第 60條，標題——
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Repeal

“instrument”

Substitute

“registration”.

	 (2)	 Rule 60(1)—

Repeal

everything after “in the company”

Substitute

		  “unless—

	 (a)	 if  the shares are not prescribed securities––a 
proper instrument of transfer has been delivered 
to the company; or

	 (b)	 if  the shares are prescribed securities––either of 
the following as required under the Part IIIAA 
rules in respect of the shares has been delivered 
to the company in accordance with those 
rules—

	 (i)	 a proper instrument of transfer;

	 (ii)	 a specified request.”.

	 (3)	 After rule 60(2)—

Add

	 “(3)	 In subrule (1)—

specified request (指明請求), in relation to shares in an 
open-ended fund company, means a request that 
complies with the requirements set out in the Part 
IIIAA rules for registration of the transfer of the 
shares.”.

廢除
“轉讓文書”

代以
“登記轉讓”。

 (2) 第 60條——
廢除第 (1)款
代以

 “(1) 除非以下條件獲符合，否則開放式基金型公司不得
登記該公司股份的轉讓——

 (a) 如該等股份並非訂明證券——妥善的轉讓文
書已交付該公司；或

 (b) 如該等股份屬訂明證券——以下兩者其中之
一 (按《第 IIIAA部規則》就該等股份所規定
者 )，已按照該等規則交付該公司——

 (i) 妥善的轉讓文書；
 (ii) 指明請求。”。

 (3) 在第 60(2)條之後——
加入

 “(3) 在第 (1)款中——
指明請求 (specified request)就開放式基金型公司的股份

而言，指符合《第 IIIAA部規則》就登記該等股份
的轉讓所列規定的請求。”。
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5.	 Rule 61 amended (registration of transfers)

	 (1)	 Rule 61(1)—

Repeal

everything after “an open-ended fund company”

Substitute

		  “may, in respect of the transfer of the shares—

	 (a)	 if  the shares are not prescribed securities––lodge 
with the company the instrument of transfer; or

	 (b)	 if  the shares are prescribed securities––lodge 
with the company either of the following as 
required under the Part IIIAA rules in respect 
of the shares—

	 (i)	 the instrument of transfer;

	 (ii)	 a specified request as defined by rule 
60(3).”.

	 (2)	 Rule 61(2)—

Repeal

“is lodged”

Substitute

“or specified request is lodged under subrule (1)(a) or (b)”.

	 (3)	 Rule 61(5)—

Repeal

“This rule does”

Substitute

“Subrules (2), (3) and (4) do”.

6.	 Rule 62 amended (refusal to register transfer of shares)

	 (1)	 Rule 62(1)—

5. 修訂第 61條 (登記轉讓 )

 (1) 第 61(1)條——
廢除
在“均可”之後的所有字句
代以

  “就該等股份的轉讓——
 (a) 如該等股份並非訂明證券——向該公司提交

有關轉讓文書；或
 (b) 如該等股份屬訂明證券——向該公司提交以

下兩者其中之一 (按《第 IIIAA部規則》就該等
股份所規定者 )——

 (i) 有關轉讓文書；
 (ii) 第 60(3)條所界定的指明請求。”。

 (2) 第 61(2)條——
廢除
“該轉讓文書”

代以
“轉讓文書或指明請求根據第 (1)(a)或 (b)款”。

 (3) 第 61(5)條——
廢除
“本條”

代以
“第 (2)、(3)及 (4)款”。

6. 修訂第 62條 (拒絕登記股份的轉讓 )

 (1) 第 62(1)條——
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Repeal

“is lodged”

Substitute

“or specified request is lodged under rule 61(1)(a) or (b)”.

	 (2)	 Rule 62(2)—

Repeal

“is lodged”

Substitute

“or specified request is lodged under rule 61(1)(a) or (b)”.

7.	 Rule 67 amended (register of shareholders)

At the end of rule 67—

Add
“Note—

For matters relating to the register of shareholders of an open-ended 
fund company any shares in which are prescribed securities, see also 
the Part IIIAA rules.”.

8.	 Rule 70 amended (power to close register of shareholders)

Rule 70—

Repeal

everything after “periods”

Substitute

“in each year—

	 (a)	 for a company other than a company referred 
to in paragraph (b)—not exceeding in the whole 
30 days; or

	 (b)	 for a company any shares in which are 
prescribed securities—

廢除
“提交轉讓文書”

代以
“轉讓文書或指明請求根據第 61(1)(a)或 (b)條提交”。

 (2) 第 62(2)條——
廢除
“提交轉讓文書”

代以
“轉讓文書或指明請求根據第 61(1)(a)或 (b)條提交”。

7. 修訂第 67條 (股東登記冊 )

在第 67條的末處——
加入
“附註——
如開放式基金型公司的任何股份屬訂明證券，則關於該公司股東登
記冊的事宜，請亦參閱《第 IIIAA部規則》。”。

8. 修訂第 70條 (閉封股東登記冊的權力 )

第 70條——
廢除
在“閉封期”之後的所有字句
代以
“合計不得超過——

 (a) 如公司不屬 (b)段所提述的公司——30日；或
 (b) 如公司的任何股份屬訂明證券——
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	 (i)	 not exceeding in the whole 30 days; or

	 (ii)	 if  a number of days is specified in the Part 
IIIAA rules for the purposes of this  
rule—not exceeding in the whole that 
number of days.”.

Julia LEUNG
Chief Executive Officer, 

Securities and Futures Commission

22 January 2025

 (i) 30日；或
 (ii) 如《第 IIIAA部規則》為施行本條而指明

某個日數——該日數。”。

證券及期貨事務監察委員會 
行政總裁
梁鳳儀

2025年 1月 22日
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註釋
第 1段

Explanatory Note
Paragraph 1

Explanatory Note

	 The Securities and Futures and Companies Legislation 
(Amendment) Ordinance 2021 (17 of 2021) (Amendment 
Ordinance) introduces an uncertificated securities market regime 
(USM regime) for Hong Kong through, among other 
amendments, adding a new Part IIIAA to the Securities and 
Futures Ordinance (Cap. 571) (SFO).

2.	 The main object of these Rules is to amend the Securities and 
Futures (Open-ended Fund Companies) Rules (Cap. 571 sub. 
leg. AQ) (principal Rules) as part of the implementation of the 
USM regime. In particular, the provisions of the principal 
Rules that relate to the transfer etc. of shares in an open-ended 
fund company (OFC shares) are updated to align with similar 
provisions relating to the transfer etc. of shares in a 
conventional company under the Companies Ordinance 
(Cap. 622) (CO) as amended by the Amendment Ordinance.

3.	 Rule 1 provides for the commencement date of these Rules, 
which in effect will be the same day as that of the new Part 
IIIAA of the SFO.

4.	 Rule 3 amends rule 58 of the principal Rules (similar to section 
134 of the CO) to subject the transfer of OFC shares (or other 
interests of a shareholder of an open-ended fund company) 
that are “prescribed securities”, i.e. securities covered by the 
USM regime, to the new Part IIIAA of the SFO and rules 
made under that Part (Part IIIAA rules).

5.	 Rules 4, 5 and 6 amend rules 60, 61 and 62 of the principal 
Rules (similar to sections 150 and 151 of the CO) to enable the 
transfer of OFC shares that are prescribed securities to be 

註釋

 《2021年證券及期貨及公司法例 (修訂 )條例》(2021年第 17
號 ) (《修訂條例》)透過 (除其他修訂外 )在《證券及期貨條例》
(第 571章 ) (《條例》)新增第 IIIAA部，為香港引入無紙證券
市場制度。

2. 本規則的主要目的是修訂《證券及期貨 (開放式基金型公司 )
規則》(第 571章，附屬法例 AQ) (《主體規則》)，作為實施無
紙證券市場制度的一部分。尤其是，對《主體規則》中與開放
式基金型公司的股份 (開放式基金型公司股份 )的轉讓等有
關的條文作出更新，以便與經《修訂條例》修訂的《公司條例》
(第 622章 )下關於一般公司的股份的轉讓等的類似條文一致。

3. 第 1條訂定本規則的生效日期，該日期實質是《條例》新增的
第 IIIAA部的生效日期同日。

4. 第3條修訂《主體規則》第58條 (與《公司條例》第134條類似 )，
令屬 “訂明證券” (即無紙證券市場制度所涵蓋的證券 )的開
放式基金型公司股份 (或開放式基金型公司股東的其他權益 )
受到《條例》新增的第 IIIAA部及根據該部訂立的規則 (《第
IIIAA部規則》)所規限。

5. 第 4、5及 6條修訂《主體規則》第 60、61及 62條 (與《公司
條例》第 150及 151條類似 )，使屬訂明證券的開放式基金型
公司股份的轉讓，能以“指明請求” (即符合《第 IIIAA部規則》 
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註釋
第 6段

Explanatory Note
Paragraph 6

 就登記該等股份的轉讓所列規定的請求 )的方式執行，作為
轉讓文書的替代方式。

6. 第7條修訂《主體規則》第67條 (與《公司條例》第627條類似 )，
以加入一項附註，讓讀者留意在《第 IIIAA部規則》下與屬訂
明證券的開放式基金型公司股份的股東登記冊有關的進一步
規定。

7. 第8條修訂《主體規則》第70條 (與《公司條例》第632條類似 )，
以將屬訂明證券的開放式基金型公司股份的股東登記冊的每
年閉封時間局限於《第 IIIAA部規則》所指明 (如有如此指明 )
的日數。

effected by means of a “specified request”, i.e. a request that 
complies with the requirements set out in the Part IIIAA rules 
for registration of the transfer of the shares, as an alternative 
to an instrument of transfer.

6.	 Rule 7 amends rule 67 of the principal Rules (similar to section 
627 of the CO) to add a note to draw the reader’s attention to 
further requirements relating to the register of shareholders for 
OFC shares that are prescribed securities under the Part IIIAA 
rules.

7.	 Rule 8 amends rule 70 of the principal Rules (similar to section 
632 of the CO) to limit the closure of the register of 
shareholders for OFC shares that are prescribed securities to 
the number of days for each year as specified in the Part IIIAA 
rules (if  so specified).
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