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《保險業 (集團資本 )規則》

(由保險業監管局根據《保險業條例》(第 41章 )第 95ZI及 129條訂立 )

第 1部

導言

1. 生效日期
本規則自《2020年保險業 (修訂 )(第 2號 )條例》(2020年第
18號 )第 95ZI條開始實施的日期起實施。

2. 釋義
在本規則中——
一級有限制集團資本 (tier 1 limited group capital)指納入受監

管集團的合資格集團資本資源並歸類為一級集團資本的
資源與金融工具，但該等資源與金融工具只符合在附表
1下，一級有限制集團資本的準則；

一級集團資本 (tier 1 group capital)指根據第 7(1)條所釐定的
數額；

二級集團資本 (tier 2 group capital)指根據第 7(3)條所釐定的
數額；

合資格集團資本資源 (eligible group capital resources)就任何
受監管集團而言，指該受監管集團的資源及金融工具，
根據第 6及 7條所決定，符合資格納入該受監管集團的
一級集團資本或二級集團資本；

Insurance (Group Capital) Rules

(Made by the Insurance Authority under sections 95ZI and 129 of the 
Insurance Ordinance (Cap. 41))

Part 1

Preliminary

1.	 Commencement

These Rules come into operation on the day on which section 
95ZI of the Insurance (Amendment) (No. 2) Ordinance 2020 
(18 of 2020) comes into operation.

2.	 Interpretation

In these Rules—

eligible group capital resources (合資格集團資本資源), in 
relation to a supervised group, means the resources and 
financial instruments of the supervised group which are 
eligible to be included in the tier 1 group capital or tier 2 
group capital of the supervised group, in accordance with 
rules 6 and 7;

financial instrument (金融工具), in relation to a supervised 
group member, includes a financial instrument in the form 
of—

	 (a)	 a written document;

	 (b)	 information which is recorded in the form of any 
entry in a book of account;

	 (c)	 information which is recorded (whether by means of 
a computer or otherwise) in a non-legible form but is 
capable of being reproduced in a legible form; and
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受規管實體 (regulated entity)就受監管集團成員而言，指該
受監管集團成員在某個司法管轄區的法律下獲授權，可
在或從該司法管轄區進行一項或多於一項下述活動，且
因該項授權而須受該司法管轄區內與規管資本有關的法
律所規限——

 (a) 保險業務；
 (b) 銀行業務；
 (c) 證券業務；
 (d) 租賃式融通；
 (e) 發出信用咭；
 (f) 投資組合管理；
 (g) 投資顧問服務；
 (h) 託管及保管服務；
 (i) 中央結算服務；
 (j) 保險業務、銀行業務或證券業務的附帶活動；
 (k) 與 (a)、(b)、(c)、(d)、(e)、(f)、(g)、(h) 及 (i) 段所

列的任何活動類似的活動， 
及凡提述受規管實體獲授權，即為提述任何種類的授權，
包括在該等法律下從事該等活動所需的任何牌照、認可、
確認或指定；

金融工具 (financial instrument)就任何受監管集團成員而言，
包括以下形式的金融工具——

 (a) 書面文件；
 (b) 以帳簿記項形式記錄的資料；

	 (d)	 any combination of the document and information 
referred to in paragraphs (a), (b) and (c);

group minimum capital requirement (集團最低資本要求) means 
the amount determined in accordance with rule 4;

group prescribed capital requirement (集團訂明資本要求) means 
the amount determined in accordance with rule 5;

laws relating to regulatory capital (與規管資本有關的法律) 
applicable to a supervised group member that is a 
regulated entity, means the laws in the jurisdiction in 
which the supervised group member is authorized as a 
regulated entity that sets out the eligible capital resources 
the supervised group member is required to maintain as a 
regulated entity, whether such amount is set at one level 
or at more than one level, and which may also set out—

	 (a)	 the resources or financial instruments of the 
supervised group member which may be counted 
towards meeting such amount; and

	 (b)	 the method for evaluating such amount and the value 
of the resources or financial instruments in 
paragraph (a);

non-regulated entity (非受規管實體) means a supervised group 
member that is not a regulated entity;

regulated entity (受規管實體), in relation to a supervised group 
member, means a supervised group member that is 
authorized under the laws of a jurisdiction to carry on 
one or more of the following activities in or from that 
jurisdiction, and which by reason of such authorization is 
subject to laws relating to regulatory capital in that 
jurisdiction—

	 (a)	 insurance business;

	 (b)	 banking;
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 (c) 以並非可閱讀形式記錄 (無論藉電腦或其他方式 )
但能夠以可閱讀形式重現的資料；及

 (d) (a)、(b)及 (c)段提述的文件及資料的任何組合；
非受規管實體 (non-regulated entity)指某受監管集團成員，

而該成員並不是一個受規管實體；
集團訂明資本要求 (group prescribed capital requirement)指

根據第 5條所釐定的數額；
集團最低資本要求 (group minimum capital requirement)指根

據第 4條所釐定的數額；
與規管資本有關的法律 (laws relating to regulatory capital)適

用於屬受規管實體的受監管集團成員，意指該受監管集
團成員獲授權為受規管實體所在的司法管轄區的法律訂
明該受監管集團成員作為受規管實體，須在一個或多於
一個水平上維持的合資格資本資源，及可同時訂明——

 (a) 計算是否達到該數額時，可納入該受監管集團成員
的資源或金融工具；及

 (b) 評核該數額及 (a)段所述的資源或金融工具的價值
的方法。

	 (c)	 securities business;

	 (d)	 financial leasing;

	 (e)	 the issuing of credit cards;

	 (f)	 portfolio management;

	 (g)	 investment advisory services;

	 (h)	 custodial and safekeeping services;

	 (i)	 central clearing services;

	 (j)	 activities ancillary to insurance business, banking, or 
securities business;

	 (k)	 activities similar to any of the activities set out in any 
of paragraphs (a), (b), (c), (d), (e), (f), (g), (h) and (i),

and a reference to a regulated entity being authorized is a 
reference to an authorization of any kind including any 
license, approval, recognition or designation required 
under such laws to carry on such activities;

tier 1 group capital (一級集團資本) means the amount 
determined in accordance with rule 7(1);

tier 1 limited group capital (一級有限制集團資本) means the 
resources and financial instruments that are included in 
the eligible group capital resources of a supervised group 
and classified as tier 1 group capital, but which only 
satisfy the criteria for tier 1 limited group capital in 
Schedule 1;

tier 2 group capital (二級集團資本) means the amount 
determined in accordance with rule 7(3).
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第 2部

集團資本充足程度

3. 集團資本充足程度要求
指定保險控權公司就其受監管集團而言，須時刻確保——

 (a) 該受監管集團的一級集團資本，不少於該受監管集
團的集團最低資本要求；及

 (b) 該受監管集團的一級集團資本和二級集團資本的總
和，不少於該受監管集團的集團訂明資本要求。

4. 集團最低資本要求的計算
 (1) 在不抵觸第 (2)款和第 8條的規定下，受監管集團的集

團最低資本要求是適用於該受監管集團各受監管集團成
員的最低資本要求的總和。

 (2) 為施行第 (1)款並在不抵觸第 8條的規定下，適用於該
受監管集團內受監管集團成員的最低資本要求如下——

 (a) 受監管集團成員如屬一個受規管實體，依據其獲授
權為受規管實體所在的司法管轄區內與規管資本有
關的法律，該最低資本要求就是該受監管集團成員
須維持的最低合資格資本資源，而如果該受監管集 

Part 2

Group Capital Adequacy

3.	 Group capital adequacy requirements

A designated insurance holding company in relation to its 
supervised group must ensure that at all times—

	 (a)	 the tier 1 group capital of the supervised group is not 
less than the group minimum capital requirement of 
the supervised group; and

	 (b)	 the sum of the tier 1 group capital and the tier 2 
group capital of the supervised group is not less than 
the group prescribed capital requirement of the 
supervised group.

4.	 Calculation of the group minimum capital requirement

	 (1)	 Subject to subrule (2) and rule 8, the group minimum 
capital requirement of a supervised group is the sum of 
the minimum capital requirements applicable to the 
supervised group members in the supervised group.

	 (2)	 For the purposes of subrule (1) and subject to rule 8, the 
minimum capital requirement applicable to a supervised 
group member in the supervised group—

	 (a)	 in the case of a supervised group member that is a 
regulated entity, is the minimum eligible capital 
resources that the supervised group member is 
required to maintain in accordance with the laws 
relating to regulatory capital in the jurisdiction in 
which the supervised group member is authorized as 
a regulated entity and which, if  not maintained by 
the supervised group member, may result in the 
following sanctions being imposed on or taken 
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  團成員沒有維持所須的最低合資格資本資源，依據
該等法律，可導致其被施加或被採取以下制裁——

 (i)  根據該等法律可施加的最嚴厲罰則；
 (ii) 根據該等法律可採取的最極端干預措施；或
 (iii) 撤回該受監管集團成員作為受規管實體，根據

該等法律可經營的全部或任何部份業務的授
權，但就該撤回日期之前經營的業務而履行其
義務則除外；及

 (b) 如受監管集團成員屬一個非受規管實體，該最低資
本要求為零。

 (3) 受監管集團成員如屬受規管實體，凡在其獲授權為受規
管實體的司法管轄區內，涉及的監管機構已根據當地與
規管資本有關的法律行使其權力，提升或增加該受監管
集團成員適用的最低資本要求，或對該最低資本要求施
加附加數額，則為施行第 (1)款，在計算須納入該集團
最低資本要求的該項最低資本要求時，必須也包括上述
的提升、增加或附加數額 (視情況而定 )。

 (4) 如果該指定保險控權公司或在同一受監管集團內的另一
受監管集團成員，在任何受監管集團成員直接或間接持
有的股權百分率為少於 100%，為施行第 (1)款的規定所 

against the supervised group member under such 
laws—

	 (i)	 the severest penalty that can be imposed under 
such laws;

	 (ii)	 the most extreme intervention measures that can 
be taken under such laws; or

	 (iii)	 the withdrawal of the supervised group 
member’s authorization to carry on the whole 
or any part of its business as a regulated entity 
under such laws, except for the purpose of 
discharging its obligations in relation to such 
business carried on prior to the date of such 
withdrawal; and

	 (b)	 in the case of a supervised group member that is a 
non-regulated entity, is zero.

	 (3)	 Where, in the case of a supervised group member that is a 
regulated entity, the involved supervisor of the supervised 
group member in the jurisdiction in which the supervised 
group member is authorized as a regulated entity has 
exercised its power under the laws relating to regulatory 
capital in that jurisdiction, to enhance, increase or apply 
an add-on to the minimum capital requirement applicable 
to the supervised group member, then the minimum 
capital requirement to be included in the group minimum 
capital requirement for the purposes of subrule (1) must 
include the enhancement, increase or add-on, as the case 
may be.

	 (4)	 If  the percentage shareholding in a supervised group 
member held directly or indirectly, by the designated 
insurance holding company or another supervised group 
member in the same supervised group, is less than 100%, 
the percentage of such shareholding multiplied by the 
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  須納入集團最低資本要求的數額為該股權百分率乘以該
受監管集團成員適用的最低資本要求。

 (5) 凡保監局依據本條例第 95ZI條更改適用於指定保險控
權公司關乎其受監管集團的集團最低資本要求，該受監
管集團的集團最低資本要求須根據第 (1)、(2)、(3)及 (4)
款計算並納入保監局作出的更改。

5. 集團訂明資本要求的計算
 (1) 在不抵觸第 (2)款和第 8條的規定下，受監管集團的集

團訂明資本要求是適用於該受監管集團各受監管集團成
員的訂明資本要求的總和。

 (2) 為施行第 (1)款並在不抵觸第 8條的規定下，適用於該
受監管集團內受監管集團成員的訂明資本要求如下——

 (a) 受監管集團成員如屬一個受規管實體，依據其獲授
權為受規管實體所在的司法管轄區內與規管資本有
關的法律，該訂明資本要求就是該受監管集團成員
須維持其合資格資本資源的某個數額，而如果該受
監管集團成員維持該數額，依據該司法管轄區與規
管資本有關的法律，不會導致出現有權對該受監管
集團成員施加任何罰則、制裁或採取干預措施或撤
回授權的情況；及

minimum capital requirement applicable to the supervised 
group member is the amount that must be included in the 
group minimum capital requirement for the purposes of 
subrule (1).

	 (5)	 Where the Authority pursuant to section 95ZI of the 
Ordinance varies the group minimum capital requirement 
applicable to a designated insurance holding company in 
relation to its supervised group, the group minimum 
capital requirement of the supervised group must be 
calculated in accordance with subrules (1), (2), (3) and (4) 
and incorporate the variation made by the Authority.

5.	 Calculation of the group prescribed capital requirement

	 (1)	 Subject to subrule (2) and rule 8, the group prescribed 
capital requirement of a supervised group is the sum of 
the prescribed capital requirements applicable to the 
supervised group members in the supervised group.

	 (2)	 For the purposes of subrule (1) and subject to rule 8, the 
prescribed capital requirement applicable to a supervised 
group member in the supervised group—

	 (a)	 in the case of a supervised group member that is a 
regulated entity, is the eligible capital resources the 
supervised group member is required to maintain in 
accordance with the laws relating to regulatory 
capital in the jurisdiction in which the supervised 
group member is authorized as a regulated entity and 
which, if  maintained by the supervised group 
member, would not give rise to a power to impose 
any penalty, sanction or intervention measures 
against, or withdrawal of authorization of, the 
supervised group member under the laws relating to 
regulatory capital in that jurisdiction; and
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 (b) 受監管集團成員如屬一個非受規管實體，該訂明資
本要求為零。

 (3) 受監管集團成員如屬受規管實體，凡在其獲授權為受規
管實體的司法管轄區內，涉及的監管機構已根據當地與
規管資本有關法律行使其權力，提升或增加該受監管集
團成員適用的訂明資本要求，或對該訂明資本要求施加
附加數額，則為施行第 (1)款，在計算須納入該集團訂
明資本要求內的該項訂明資本要求時，必須也包括上述
的提升、增加或附加數額 (視情況而定 )。

 (4) 如果該指定保險控權公司或在同一受監管集團內的另一
受監管集團成員，在任何受監管集團成員直接或間接持
有的股權百分率為少於 100%，為施行第 (1)款的規定所
須納入集團訂明資本要求的數額為該股權百分率乘以該
受監管集團成員適用的訂明資本要求。

 (5) 凡保監局依據本條例第 95ZI條更改適用於指定保險控
權公司關乎其受監管集團的集團訂明資本要求，該受監
管集團的集團訂明資本要求須根據第 (1)、(2)、(3)及 (4)
款計算並納入保監局作出的更改。

	 (b)	 in the case of a supervised group member that is a 
non-regulated entity, is zero.

	 (3)	 Where, in the case of a supervised group member that is a 
regulated entity, the involved supervisor of the supervised 
group member in the jurisdiction in which the supervised 
group member is authorized as a regulated entity has 
exercised its power under the laws relating to regulatory 
capital in that jurisdiction, to enhance, increase or apply 
an add-on to the prescribed capital requirement applicable 
to the supervised group member, then the prescribed 
capital requirement to be included in the group prescribed 
capital requirement for the purposes of subrule (1) must 
include the enhancement, increase or add-on, as the case 
may be.

	 (4)	 If  the percentage shareholding in a supervised group 
member held directly or indirectly, by the designated 
insurance holding company or another supervised group 
member in the same supervised group, is less than 100%, 
the percentage of such shareholding multiplied by the 
prescribed capital requirement applicable to the supervised 
group member is the amount that must be included in the 
group prescribed capital requirement for the purposes of 
subrule (1).

	 (5)	 Where the Authority pursuant to section 95ZI of the 
Ordinance varies the group prescribed capital requirement 
applicable to a designated insurance holding company in 
relation to its supervised group, the group prescribed 
capital requirement of the supervised group must be 
calculated in accordance with subrules (1), (2), (3) and (4) 
and incorporate the variation made by the Authority.
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6. 合資格集團資本資源
 (1) 為施行第 3條，指定保險控權公司須只將其受監管集團

的合資格集團資本資源納入其受監管集團的一級集團資
本或二級集團資本。

 (2) 為施行第 (1)款並在不抵觸第 (3)、(4)及 (5)款及第 8條
的規定下，受監管集團的合資格集團資本資源由該受監
管集團所有受監管集團成員的合資格資本資源組成。

 (3) 為施行第 (2)款——
 (a) 就作為受規管實體的受監管集團成員而言，其合資

格資本資源就是在計算該受監管集團成員是否符合
其適用的最低資本要求或訂明資本要求時，依據其
獲授權為受規管實體的司法管轄區內與規管資本有
關的法律而符合資格被納入的資源及金融工具；及

 (b) 就作為非受規管實體的受監管集團成員而言，其合
資格資本資源為——

 (i) 根據認可的國際會計準則，該受監管集團成員
被歸類為股本的資源，扣減商譽及任何其他無
形資產；及

 (ii) 該受監管集團成員不包括在第 (i)節但符合附
表 1或 2所述準則的金融工具。

6.	 Eligible group capital resources

	 (1)	 For the purposes of rule 3, a designated insurance holding 
company must only include the eligible group capital 
resources of its supervised group in the tier 1 group 
capital or tier 2 group capital of its supervised group.

	 (2)	 For the purposes of subrule (1) and subject to subrules (3), 
(4) and (5) and rule 8, the eligible group capital resources 
of a supervised group must consist of the eligible capital 
resources of all supervised group members of the 
supervised group.

	 (3)	 For the purposes of subrule (2)—

	 (a)	 the eligible capital resources of a supervised group 
member that is a regulated entity are the resources 
and financial instruments of the supervised group 
member that are eligible to be counted towards 
satisfying the minimum capital requirement or 
prescribed capital requirement applicable to the 
supervised group member in accordance with the 
laws relating to regulatory capital in the jurisdiction 
in which the supervised group member is authorized 
as a regulated entity; and

	 (b)	 the eligible capital resources of a supervised group 
member that is a non-regulated entity are—

	 (i)	 the resources of the supervised group member 
that are classified as equity in accordance with 
recognized international accounting standards, 
less goodwill and any other intangible assets; 
and

	 (ii)	 the financial instruments of the supervised 
group member that are not included in 
subparagraph (i), but which satisfy the criteria 
in Schedule 1 or 2.
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 (4) 如果該指定保險控權公司或在同一受監管集團內的另一
受監管集團成員，直接或間接持有任何受監管集團成員
的股權百分率 (相關股權百分率 )為少於 100%，就該受
監管集團成員的合資格資本資源而言，該指定保險控權
公司在計算其受監管集團的合資格集團資本資源時，須
只納入該受監管集團成員的合資格資本資源的價值乘以
相關股權百分率。

 (5) 為施行第 3條，指定保險控權公司可納入受監管集團的
合資格集團資本資源，須受保監局依據本條例第 95ZI
條為施行該條就該等資源的合資格性或予以納入的價值
而作出任何更改的規限。

 (6) 在本條中——
認可的國際會計準則 (recognized international accounting 

standards)指由國際會計準則委員會訂定的《國際財務報
告準則》。

7. 合資格集團資本的級別
 (1) 在不抵觸第 (2)款的規定下，指定保險控權公司的受監

管集團的一級集團資本，包含該受監管集團以下合資格
集團資本資源的總和——

 (a) 受監管集團成員如屬受規管實體——
 (i) 如該受監管集團成員獲授權為受規管實體的司

法管轄區與規管資本有關的法律以分級方式釐 

	 (4)	 If  the percentage shareholding in a supervised group 
member held directly or indirectly, by the designated 
insurance holding company or another supervised group 
member in the same supervised group (relevant 
shareholding percentage), is less than 100%, the designated 
insurance holding company, in relation to the eligible 
capital resources of that supervised group member, must 
only include in the eligible group capital resources of its 
supervised group the value of the eligible capital resources 
of that supervised group member multiplied by the 
relevant shareholding percentage.

	 (5)	 The eligible group capital resources of a supervised group 
which a designated insurance holding company may 
include for the purposes of rule 3 is subject to any 
variation the Authority may apply pursuant to section 
95ZI of the Ordinance in relation to their eligibility or 
value to be included for the purposes of that rule.

	 (6)	 In this rule—

recognized international accounting standards (認可的國際會計
準則) means the International Financial Reporting 
Standards set by the International Accounting Standards 
Board.

7.	 Tiering of eligible group capital

	 (1)	 Subject to subrule (2), tier 1 group capital of the 
supervised group of a designated insurance holding 
company comprises the sum of the following eligible 
group capital resources of the supervised group—

	 (a)	 in the case of a supervised group member that is a 
regulated entity—

	 (i)	 if  the laws relating to regulatory capital in the 
jurisdiction in which the supervised group 
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  定規管資本，則依據該等法律，該受監管集團
成員的合資格資本資源中被納入最高級別的規
管資本；

 (ii) 如該受監管集團成員獲授權為受規管實體的司
法管轄區與規管資本有關的法律並非以分級方
式釐定規管資本，則該受監管集團成員的合資
格資本資源；

 (b) 受監管集團成員如屬非受規管實體，該受監管集團
成員的符合附表 1所述準則的合資格資本資源。

 (2) 只符合附表 1所述的一級有限制集團資本準則，且屬非
受規管實體的受監管集團成員的合資格資本資源的數額，
不得超過該受監管集團的集團最低資本要求的 10%。

 (3) 指定保險控權公司的受監管集團的二級集團資本，包含
該受監管集團以下合資格集團資本資源的總和——

 (a) 受監管集團成員如屬一個受規管實體，如該受監管
集團成員獲授權為受規管實體的司法管轄區與規管
資本有關的法律以分級方式釐定規管資本，則依據 

member is authorized as a regulated entity 
apply a tiering approach to regulatory capital, 
the eligible capital resources of the supervised 
group member included in the highest tier of 
regulatory capital in accordance with such laws;

	 (ii)	 if  the laws relating to regulatory capital in the 
jurisdiction in which the supervised group 
member is authorized as a regulated entity do 
not apply a tiering approach to regulatory 
capital, the eligible capital resources of the 
supervised group member;

	 (b)	 in the case of a supervised group member that is a 
non-regulated entity, the eligible capital resources of 
the supervised group member that satisfy the criteria 
in Schedule 1.

	 (2)	 The amount of eligible capital resources that only satisfy 
the criteria for tier 1 limited group capital in Schedule 1 
and that are eligible capital resources of supervised group 
members that are non-regulated entities must not exceed 
10% of the group minimum capital requirement of the 
supervised group.

	 (3)	 Tier 2 group capital of the supervised group of a 
designated insurance holding company comprises the sum 
of the following eligible group capital resources of the 
supervised group—

	 (a)	 in the case of a supervised group member that is a 
regulated entity, if  the laws relating to regulatory 
capital in the jurisdiction in which the supervised 
group member is authorized as a regulated entity 
apply a tiering approach to regulatory capital, the 
eligible capital resources of the supervised group 
member which are included in a tier of regulatory 



第 2部
第 7條

Part 2﻿
Rule 7

Insurance (Group Capital) Rules《保險業 (集團資本 )規則》

2020年第 265號法律公告
B4028

L.N. 265 of 2020
B4029

  該等法律，該受監管集團成員的合資格資本資源中
被納入並非屬於最高級別的規管資本；及

 (b) 受監管集團成員如屬一個非受規管實體——
 (i) 任何一級集團資本的價值，而該等集團資本只

符合附表 1所述一級有限制集團資本的準則並
且超過該保險集團的集團最低資本要求的
10%；及

 (ii) 該受監管集團成員的該等合資格資本資源，而
符合附表 2但非附表 1所述準則。

 (4) 在本條中——
按分級方法釐定規管資本 (tiering approach to regulatory 

capital)指該受監管集團成員獲授權為受監管實體的司
法管轄區與規管資本有關的法律，根據以下的資本質素，
把規管資本劃分為不同級別——

 (a) 該資源或金融工具在持續經營或清盤的情況下，可
吸收虧損的程度；

 (b) 該資源或金融工具屬永久性質的程度，或有否設定
任何條款與條件提供誘因使發行人贖回該資源或金
融工具；

 (c) 該資源或金融工具的持有人的權益後償於該受監管
集團成員的保單持有人和其他非後償債權人的程度；

capital in accordance with such laws other than the 
highest tier of regulatory capital; and

	 (b)	 in the case of a supervised group member that is a 
non-regulated entity—

	 (i)	 the value of any tier 1 group capital that only 
satisfies the criteria for tier 1 limited group 
capital in Schedule 1 and which exceeds 10% of 
the group minimum capital requirement of the 
insurance group; and

	 (ii)	 the eligible capital resources of the supervised 
group member that satisfy the criteria in 
Schedule 2 but not Schedule 1.

	 (4)	 In this rule—

highest tier of  regulatory capital (最高級別的規管資本), in 
relation to the laws relating to regulatory capital in a 
jurisdiction in which the supervised group member is 
authorized as a regulated entity, where such laws apply a 
tiering approach to regulatory capital, means the category 
or sub-category of regulatory capital to which the highest 
quality of capital is allocated in terms of—

	 (a)	 the resource or financial instrument being able to 
absorb losses on a going-concern basis and in 
winding-up;

	 (b)	 the resource or financial instrument being perpetual 
and not having any terms or conditions which 
provide an incentive for the issuer to redeem the 
resource or financial instrument;

	 (c)	 the interests of the holders of the resource or 
financial instrument being subordinated to the policy 
holders and other non-subordinated creditors of the 
supervised group member;
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 (d) 該資源或金融工具屬已全部繳足的程度；及
 (e) 該資本部分不受強制付款或產權負擔規限；
最高級別的規管資本 (highest tier of regulatory capital)就該

受監管集團成員獲授權為受規管實體的司法管轄區內與
規管資本有關的法律而言，如該等法律以分級方式釐定
規管資本，指根據以下各項，獲分級為最高質素級別或
子級別的規管資本——

 (a) 該資源或金融工具在持續經營或清盤的情況下，有
能力吸收虧損；

 (b) 該資源或金融工具屬永久性質，而且並沒有設定任
何條款與條件提供誘因使發行人贖回該資源或金融
工具；

 (c) 該資源或金融工具的持有人的權益後償於該受監管
集團成員的保單持有人和其他非後償債權人；

 (d) 該資源或金融工具屬已全部繳足；及
 (e) 該資源不受強制付款或產權規限。

8. 重複計算的處理
 (1) 指定保險控權公司——

	 (d)	 the resource or financial instrument being fully paid-
up; and

	 (e)	 the resource being free from mandatory payments or 
encumbrances;

tiering approach to regulatory capital (按分級方法釐定規管資
本) means that the laws relating to regulatory capital in 
the jurisdiction in which the supervised group member is 
authorized as a regulated entity that categorize regulatory 
capital into different tiers, based on the following qualities 
of capital—

	 (a)	 the extent to which the resource or financial 
instrument can absorb losses on a going-concern 
basis and in winding-up;

	 (b)	 the extent to which the resource or financial 
instrument is perpetual or has any terms and 
conditions which provide an incentive for the issuer 
to redeem the resource or financial instrument;

	 (c)	 the extent to which the interests of the holders of the 
resource or financial instrument are subordinated to 
the policy holders and other non-subordinated 
creditors of the supervised group member;

	 (d)	 the extent to which the resource or financial 
instrument is fully paid-up; and

	 (e)	 the extent to which the capital element is free from 
mandatory payments or encumbrances.

8.	 Treatment of double-counting

	 (1)	 A designated insurance holding company—
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 (a) 不得將受監管集團成員的任何資源或金融工具納入
其受監管集團的合資格集團資本資源多於一次；

 (b) 在根據此條將其受監管集團的合資格集團資本資源
分配至一級集團資本、一級有限制集團資本或二級
集團資本時，不得分配任何受監管集團成員的任何
資源或金融工具，或任何受監管集團成員的任何資
源或任何金融工具的任何價值部分，多於一次；及

 (c) 在不限制 (a)及 (b)段的規定下，當計算其受監管集
團的集團最低資本要求、集團訂明資本要求及合資
格集團資本資源，以及當將其受監管集團的合資格
集團資本資源分配至一級集團資本、一級有限制集
團資本或二級集團資本時，須遵守第 (2)、(3)、(4)、
(5)、(6)及 (7)款。

 (2) 受監管集團成員 (第一受監管集團成員 )如屬其受監管
集團內另一受監管集團成員 (第二受監管集團成員 )的
控權公司，而第 4(2)條所述的第一受監管集團成員適用
的最低資本要求乃按第一受監管集團成員和第二受監管
集團成員的資產、負債和資本資源綜合一起以決定，
則——

 (a) 第一受監管集團成員的最低資本要求，須被納入其
受監管集團的集團最低資本要求，以符合第4(1)條；

	 (a)	 must not include any resource or financial instrument 
of a supervised group member in the eligible group 
capital resources of its supervised group more than 
once;

	 (b)	 when allocating the eligible group capital resources 
of its supervised group to the tier 1 group capital, 
tier 1 limited group capital or tier 2 group capital in 
accordance with this rule, must not allocate any 
resource or financial instrument of any supervised 
group member, or any part of the value of any 
resource or financial instrument of any supervised 
group member, more than once; and

	 (c)	 without limiting paragraphs (a) and (b), must follow 
subrules (2), (3), (4), (5), (6) and (7) when calculating 
the group minimum capital requirement, group 
prescribed capital requirement and eligible group 
capital resources of its supervised group and when 
allocating the eligible group capital resources of its 
supervised group to tier 1 group capital, tier 1 limited 
group capital or tier 2 group capital.

	 (2)	 Where a supervised group member (first supervised group 
member) is the holding company of another supervised 
group member (second supervised group member) in its 
supervised group and the minimum capital requirement 
applicable to the first supervised group member as 
described in rule 4(2) is determined by consolidating the 
assets, liabilities and capital resources of both the first 
supervised group member and the second supervised 
group member, then—

	 (a)	 the minimum capital requirement of the first 
supervised group member must be included in the 
group minimum capital requirement of its supervised 
group for the purposes of rule 4(1);
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 (b) 第二受監管集團成員的最低資本要求，不得被納入
其受監管集團的集團最低資本要求，以符合第 4(1)
條；及

 (c) 只有及僅以該程度為限，如該等資本資源可被納入
計算第一受監管集團成員適用的最低資本要求，則
第二受監管集團成員的該等資本資源，方可被納入
其受監管集團的合資格集團資本資源，以符合第
6(1)條。

 (3) 受監管集團成員 (第一受監管集團成員 )如屬其受監管
集團內另一受監管集團成員 (第二受監管集團成員 )的
控權公司，而第 5(2)條所述的第一受監管集團成員適用
的訂明資本要求乃按第一受監管集團成員和第二受監管
集團成員的資產、負債和資本資源綜合一起而以決定，
則——

 (a) 第一受監管集團成員的訂明資本要求，須納入其受
監管集團的集團訂明資本要求，以符合第 5(1)條；
及

 (b) 第二受監管集團成員的訂明資本要求，不得被納入
其受監管集團的集團訂明資本要求，以符合第 5(1)
條；及

 (c) 只有及僅以該程度為限，如該等資本資源可被納入
計算第一受監管集團成員適用的訂明資本要求，則
第二受監管集團成員的該等資本資源，方可被納入 

	 (b)	 the minimum capital requirement of the second 
supervised group member must not be included in 
the group minimum capital requirement of its 
supervised group for the purposes of rule 4(1); and

	 (c)	 the capital resources of the second supervised group 
member must only be included in the eligible group 
capital resources of its supervised group for the 
purposes of rule 6(1) if  and only to the extent that 
such resources are eligible to be counted towards 
satisfying the minimum capital requirement 
applicable to the first supervised group member.

	 (3)	 Where a supervised group member (first supervised group 
member) is the holding company of another supervised 
group member (second supervised group member) in its 
supervised group and the prescribed capital requirement 
applicable to the first supervised group member as 
described in rule 5(2) is determined by consolidating the 
assets, liabilities and capital resources of both the first 
supervised group member and the second supervised 
group member, then—

	 (a)	 the prescribed capital requirement of the first 
supervised group member must be included in the 
group prescribed capital requirement of its supervised 
group for the purposes of rule 5(1);

	 (b)	 the prescribed capital requirement of the second 
supervised group member must not be included in 
the group prescribed capital requirement of its 
supervised group for the purposes of rule 5(1); and

	 (c)	 the capital resources of the second supervised group 
member must only be included in eligible group 
capital resources of its supervised group for the 
purposes of rule 6(1) if  and only to the extent that 
such resources are eligible to be counted towards 
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  其受監管集團的合資格集團資本資源，以符合第
6(1)條。

 (4) 第 (2)及 (3)款所述屬第一及第二受監管集團成員被納入
其受監管集團的合資格集團資本資源內的合資格資本資
源，須根據第 7條在該等資源被視為第一受監管集團成
員的合資格資本資源的基礎上，分配至該受監管集團的
一級集團資本、一級有限制集團資本或二級集團資本。

 (5) 如受監管集團成員在超過一個司法管轄區 (包括其註冊
或成立的司法管轄區 )內屬受規管實體，則——

 (a) 為施行第 4(1)條，只有是受監管集團成員在其註冊
或成立的司法管轄區內對其適用的最低資本要求，
須納入其受監管集團的集團最低資本要求； 

 (b) 為施行第 5(1)條，只有是受監管集團成員在其註冊
或成立的司法管轄區內對其適用的訂明資本要求，
須納入其受監管集團的集團訂明資本要求；

 (c) 為施行第 6(1)條，只有該等受監管集團成員的資本
資源，符合資格被納入計算以符合在其註冊或成立
的司法管轄區內適用的最低資本要求或訂明資本要 

satisfying the prescribed capital requirement 
applicable to the first supervised group member.

	 (4)	 The eligible capital resources of the first and second 
supervised group members as described in subrules (2) 
and (3), which are included in the eligible group capital 
resources of their supervised group, must be allocated to 
the tier 1 group capital, tier 1 limited group capital or tier 
2 group capital of the supervised group in accordance 
with rule 7, on the basis that such resources are treated as 
the eligible capital resources of the first supervised group 
member.

	 (5)	 Where a supervised group member is a regulated entity in 
more than one jurisdiction, including the jurisdiction in 
which it is incorporated or formed, then—

	 (a)	 for the purposes of rule 4(1), only the minimum 
capital requirement applicable to the supervised 
group member in the jurisdiction where it is 
incorporated or formed must be included in the 
group minimum capital requirement of its supervised 
group;

	 (b)	 for the purposes of rule 5(1), only the prescribed 
capital requirement applicable to the supervised 
group member in the jurisdiction where it is 
incorporated or formed must be included in the 
group prescribed capital requirement of its supervised 
group;

	 (c)	 for the purposes of rule 6(1), only capital resources 
of the supervised group member which are eligible to 
be counted towards satisfying the minimum capital 
requirement or prescribed capital requirement, as the 
case may be, applicable to the supervised group 
member in the jurisdiction where it is incorporated 
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  求 (視情況而定 )，方可被納入其受監管集團的合
資格集團資本資源；及

 (d) 為施行第 7條，受監管集團成員的資本資源屬其受
監管集團合資格集團資本資源的部分，須按該條所
述，應用於該受監管集團成員註冊或成立的司法管
轄區內與規管資本有關的法律，視情況而分配至該
受監管集團的一級集團資本、一級有限制集團資本
或二級集團資本。

 (6) 如受監管集團成員只是在其註冊或成立的司法管轄區以
外的司法管轄區屬受規管實體，則——

 (a) 為施行第 4(1)條，只有是受監管集團成員在其屬受
規管實體的司法管轄區內對其適用的最低資本要
求，或如其在超過一個司法管轄區內屬受規管實
體，則在其屬受規管實體的司法管轄區內的最低資
本要求的總和，須納入其受監管集團的集團最低資
本要求；

 (b) 為施行第 5(1)條，只有是受監管集團成員在其屬受
規管實體的司法管轄區內對其適用的訂明資本要
求，或如其在超過一個司法管轄區內屬受規管實
體，則在其屬受規管實體的司法管轄區內的訂明資
本要求的總和，須納入其受監管集團的集團訂明資
本要求；

or formed must be included in the eligible group 
capital resources of its supervised group; and

	 (d)	 for the purposes of rule 7, the capital resources of 
the supervised group member which are part of the 
eligible group capital resources of its supervised 
group must be allocated to the tier 1 group capital, 
tier 1 limited group capital or tier 2 group capital of 
the supervised group, as the case may be, by applying 
the laws relating to regulatory capital, as described in 
that rule, in the jurisdiction in which the supervised 
group member is incorporated or formed.

	 (6)	 Where a supervised group member is a regulated entity 
only in jurisdictions other than the jurisdiction in which it 
is incorporated or formed, then—

	 (a)	 for the purposes of rule 4(1), only the minimum 
capital requirement applicable to the supervised 
group member in the jurisdiction where it is a 
regulated entity or, if  it is a regulated entity in more 
than one jurisdiction, the sum of the minimum 
capital requirements in the jurisdictions where it is a 
regulated entity, must be included in the group 
minimum capital requirement of its supervised 
group;

	 (b)	 for the purposes of rule 5(1), only the prescribed 
capital requirement applicable to the supervised 
group member in the jurisdiction where it is a 
regulated entity or, if  it is a regulated entity in more 
than one jurisdiction, the sum of the prescribed 
capital requirements in the jurisdictions where it is a 
regulated entity, must be included in the group 
prescribed capital requirement of its supervised 
group;
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 (c) 為施行第 6(1)條——
 (i) 適用於該受監管集團成員在該受監管集團成員

屬受規管實體的司法管轄區內，符合資格納入
計算適用的最低資本要求或訂明資本要求 (視
情況而定 )的該受監管集團成員的資源及金融
工具；及

 (ii) 額外於第 (i)節所提述者，符合第 6(3)(b)條規
定的該受監管集團成員的資源及金融工具，

須納入其受監管集團的合資格集團資本資源；及
 (d) 為施行第 7條——

 (i) 該受監管集團成員因 (c)(i)段而被納入其受監
管集團合資格集團資本資源的資本資源，在該
受監管集團成員屬受規管實體及與規管資本有
關的法律適用於該受監管集團成員屬受規管實
體的司法管轄區的基礎上，視乎情況，須分配
至該受監管集團的一級集團資本、一級有限制
集團資本或二級集團資本；及

 (ii) 該受監管集團成員因 (c)(ii)段而被納入其受監
管集團合資格集團資本資源的資本資源，在該 

	 (c)	 for the purposes of rule 6(1)—

	 (i)	 the resources and financial instruments of the 
supervised group member which are eligible to 
be counted towards satisfying the minimum 
capital requirements or prescribed capital 
requirements, as the case may be, applicable to 
the supervised group member in the jurisdictions 
where the supervised group member is a 
regulated entity; and

	 (ii)	 the resources and financial instruments of the 
supervised group member, in addition to those 
referenced in subparagraph (i), which meet the 
requirements stated in rule 6(3)(b),

must be included in the eligible group capital 
resources of its supervised group; and

	 (d)	 for the purposes of rule 7—

	 (i)	 the capital resources of the supervised group 
member which are included in the eligible group 
capital resources of its supervised group by 
reason of paragraph (c)(i) must be allocated to 
the tier 1 group capital, tier 1 limited group 
capital or tier 2 group capital of the supervised 
group, as the case may be, on the basis that the 
supervised group member is a regulated entity 
and the laws relating to regulatory capital are 
those applicable in the jurisdiction in which the 
supervised group member is a regulated entity; 
and

	 (ii)	 the capital resources of the supervised group 
member which are included in the eligible group  
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  受監管集團成員屬非受規管實體的基礎上，須
視乎情況，分配至該受監管集團的一級集團資
本、一級有限制集團資本或二級集團資本。

 (7) 為施行第 6(1)條，下列數額 (以該程度為限 )如納入指
定保險控權公司或其受監管集團成員的合資格集團資本
資源，該指定保險控權公司須從其受監管集團的合資格
集團資本資源中扣減該等數額——

 (a) 受監管集團成員直接、間接或合成持有另一受監管
集團成員的股份或其已發行的任何金融工具的數
額；及

 (b) 受監管集團成員直接、間接或合成持有其自身股份
或其已發行的任何金融工具的數額。

 (8) 為施行第 (7)款，在下列情況，受監管集團成員屬間接
持有股份或金融工具——

 (a) 非直接持有該股份或工具；但
 (b) 該股份或工具的價值虧損將導致該受監管集團成員

的損失實質上等同於直接持有該股份或工具的價值
虧損。

		  capital resources of its supervised group by 
reason of paragraph (c)(ii) must be allocated to 
the tier 1 group capital, tier 1 limited group 
capital or tier 2 group capital of the supervised 
group, as the case may be, on the basis that the 
supervised group member is a non-regulated 
entity.

	 (7)	 For the purposes of rule 6(1), to the extent the following 
amounts are included in the eligible group capital 
resources of a designated insurance holding company or 
its supervised group members, the designated insurance 
holding company must deduct such amounts from the 
eligible group capital resources of its supervised group—

	 (a)	 the amount of any direct, indirect or synthetic 
holding by a supervised group member in the shares 
of or any financial instrument issued by another 
supervised group member; and

	 (b)	 the amount of any direct, indirect or synthetic 
holding by a supervised group member in its own 
shares or any financial instrument which it has 
issued.

	 (8)	 For the purposes of subrule (7), the holding by a 
supervised group member in a share or financial 
instrument is indirect, where—

	 (a)	 the share or instrument is not held directly; but

	 (b)	 the loss of value in the share or instrument will result 
in a loss to the supervised group member 
substantially equivalent to the loss in the value of a 
direct holding.
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 (9) 為施行第 (7)款，受監管集團成員合成持有該股份或金
融工具 (第一金融工具 )，是指該受監管集團成員持有
另一金融工具的價值是與該股份或第一金融工具連繫的。

9. 關乎集團資本的過渡性安排
 (1) 本條適用於以下任何金融工具——

 (a) 在公司被指定為指定保險控權公司的指定當日前，
由該指定保險控權公司或該指定保險控權公司的受
監管集團內的受監管集團成員所發行；及

 (b) 根據第 6條，並不符合資格列為該受監管集團的合
資格集團資本資源。

 (2) 屬第 (1)款適用的任何金融工具，該指定保險控權公司
可向保監局提出書面申請——

 (a) 准許該金融工具被納入其受監管集團的合資格集團
資本資源的一部份；及

 (b) 如該項申請獲得批准，指示該金融工具應納入該受
監管集團的一級集團資本或二級集團資本。

 (3) 指定保險控權公司如根據第 (2)款提出申請，則必須向
保監局提供為使該局能夠考慮該申請而合理地要求的任
何資料。

 (4) 就根據第 (2)款提出的申請，保監局——

	 (9)	 For the purposes of subrule (7), the holding by a 
supervised group member in a share or financial 
instrument (first financial instrument) is synthetic where 
the supervised group member holds another financial 
instrument the value of which is linked to the share or the 
first financial instrument.

9.	 Transitional arrangements in relation to group capital

	 (1)	 This rule applies to any financial instrument—

	 (a)	 issued by a designated insurance holding company or 
a supervised group member in the supervised group 
of the designated insurance holding company, before 
the company’s date of designation; and

	 (b)	 that does not qualify for inclusion in the eligible 
group capital resources of the supervised group in 
accordance with rule 6.

	 (2)	 In the case of any financial instrument to which subrule (1) 
applies, the designated insurance holding company may 
make an application in writing to the Authority for—

	 (a)	 approval for the financial instrument to be included 
as part of the eligible group capital resources of its 
supervised group; and

	 (b)	 if  such approval is granted, a direction as to whether 
the financial instrument should be tier 1 group 
capital of the supervised group or tier 2 group capital 
of the supervised group.

	 (3)	 A designated insurance holding company which applies 
under subrule (2) must provide the Authority with any 
information that the Authority reasonably requires to 
enable it to consider the application.

	 (4)	 On an application being made under subrule (2), the 
Authority—
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 (a) 可——
 (i) 批准該申請，納入該金融工具為該指定保險控

權公司的受監管集團的合資格集團資本資源的
一部份，但受保監局可施加的條件所規限，規
限條件包括但不限於可被納入的金融工具的數
額；及

 (ii) 指示該金融工具為該受監管集團的一級集團資
本或一級有限制集團資本，或該受監管集團的
二級集團資本；或

 (b) 在不抵觸第 (5)及 (6)款的規定下，可拒絕該申請。
 (5) 保監局如擬拒絕第 (2)款所述的申請，則必須向該指定

保險控權公司送達初步書面通知，述明——
 (a) 保監局正考慮拒絕有關申請；
 (b) 保監局基於甚麼理由，而正在考慮如此行事；及
 (c) 在該初步通知指明的限期內，該指定保險控權公司

可——
 (i) 向保監局作出書面申述；及
 (ii) (如該指定保險控權公司要求 )向保監局為此

而委任的人，作出口頭申述。

	 (a)	 may—

	 (i)	 approve the application for the financial 
instrument to be included as part of the eligible 
group capital resources of the supervised group 
of the designated insurance holding company, 
subject to such conditions as the Authority may 
impose including, but not limited to, conditions 
as to the amount of the financial instrument 
which may be included; and

	 (ii)	 direct that the financial instrument be tier 1 
group capital or tier 1 limited group capital for 
the supervised group or tier 2 group capital for 
the supervised group; or

	 (b)	 subject to subrules (5) and (6), may reject the 
application.

	 (5)	 If  the Authority intends to reject an application mentioned 
in subrule (2), the Authority must serve on the designated 
insurance holding company a preliminary notice stating—

	 (a)	 that the Authority is considering rejecting the 
application; 

	 (b)	 the reasons why the Authority is considering doing 
so; and 

	 (c)	 that the designated insurance holding company may, 
within the period specified in the preliminary 
notice—

	 (i)	 make written representations to the Authority; 
and

	 (ii)	 if  the designated insurance holding company so 
requests, make oral representations to a person 
appointed for that purpose by the Authority.
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 (6) 如有公司根據第 (5)款作出申述，則保監局須在拒絕有
關申請前，考慮該等申述。

 (7) 保監局就有關申請作出決定後，必須向該指定保險控權
公司發出有關申請結果的書面通知。

 (8) 如有關申請遭拒，該通知必須說明拒絕的理由。

10. 由保監局所決定屬於合資格集團資本資源的資源及金融工具
 (1) 本條適用於以下任何資源及金融工具——

 (a) 根據第 6條，並不符合資格列為指定保險控權公司
所屬受監管集團的合資格集團資本資源；及

 (b) 如屬金融工具，第 9(1)條不適用的工具。
 (2) 如屬第 (1)款適用的任何資源或金融工具，在符合第 (3)

款的條件 1或條件 2下，保監局可向有關指定保險控權
公司送達書面通知，釐定——

 (a) 該資源或金融工具符合資格列為該公司所屬受監管
集團的合資格集團資本資源；

 (b) 該資源或金融工具可納入的數額；及

	 (6)	 If  representations are made under subrule (5), the 
Authority must take them into account before rejecting 
the application.

	 (7)	 After deciding on the application, the Authority must give 
the designated insurance holding company a written notice 
of the result of the application.

	 (8)	 If  the application is rejected, the notice must include a 
statement of the reasons for the rejection.

10.	 Determination by the Authority of resources and financial 
instruments to be eligible group capital resources

	 (1)	 This rule applies to any resource or financial instrument—

	 (a)	 that does not qualify for inclusion in the eligible 
group capital resources of a supervised group to 
which a designated insurance holding company 
belongs in accordance with rule 6; and

	 (b)	 in the case of a financial instrument, is not a 
financial instrument to which rule 9(1) applies.

	 (2)	 In the case of any resource or financial instrument to 
which subrule (1) applies, if  either condition 1 or 
condition 2 in subrule (3) is satisfied, the Authority may, 
by written notice served on the relevant designated 
insurance holding company, determine—

	 (a)	 that the resource or financial instrument qualifies for 
inclusion in the eligible group capital resources of the 
supervised group to which the company belongs; 

	 (b)	 the amount of such resource or financial instrument 
which may be included; and
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 (c) 該資源或金融工具屬於該受監管集團的一級集團資
本或二級集團資本，而如屬一級集團資本，該資源
或金融工具納入一級有限制集團資本的數額。

 (3) 第 (2)款的條件如下——
 (a) 條件 1是保監局根據由國際保險監管者協會訂立的

原則，信納該資源或金融工具應符合資格列為受監
管集團的合資格集團資本資源；

 (b) 條件 2是保監局考慮以下準則，信納該資源或金融
工具應符合資格列為該受監管集團的合資格集團資
本資源——

 (i) 該資源或金融工具在持續經營以及清盤的情況
下，可吸收虧損的程度；

 (ii) 該資源或金融工具屬永久性質的程度，或有否
設定任何條款與條件提供誘因使發行人贖回該
資源或金融工具；

 (iii) 該資源或金融工具的持有人的權益後償於該受
監管集團的保單持有人和其他非後償債權人的
程度；

	 (c)	 that such resource or financial instrument be tier 1 
group capital or tier 2 group capital of the supervised 
group and, if  tier 1 group capital, the amount of 
such resource or instrument that is tier 1 limited 
group capital.

	 (3)	 The conditions in subrule (2) are as follows—

	 (a)	 condition 1 is that the Authority is satisfied that the 
resource or financial instrument should qualify for 
inclusion in the eligible group capital resources of the 
supervised group in accordance with the principles 
established by the International Association of 
Insurance Supervisors;

	 (b)	 condition 2 is that the Authority is satisfied that the 
resource or financial instrument should qualify for 
inclusion in the eligible group capital resources of the 
supervised group, taking into account the following 
criteria—

	 (i)	 the extent to which the resource or financial 
instrument can absorb losses on a going-concern 
basis and in winding-up;

	 (ii)	 the extent to which the resource or financial 
instrument is perpetual or has any terms and 
conditions which provide an incentive for the 
issuer to redeem the resource or financial 
instrument;

	 (iii)	 the extent to which the interests of the holders 
of the resource or financial instrument are 
subordinated to the policy holders and other 
non-subordinated creditors of the supervised 
group;
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 (iv) 該資源或金融工具屬已全部繳足的程度；及
 (v) 該資本部分不受強制付款或產權負擔規限。

 (4) 為施行本條，有關指定保險控權公司指任何受監管集團
之指定保險控權公司，而該受監管集團的成員擁有該資
源或是根據第 (2)款釐定所指的金融工具的發行人。

	 (iv)	 the extent to which the resource or financial 
instrument is fully paid-up; and

	 (v)	 the extent to which the capital element is free 
from mandatory payments or encumbrances.

	 (4)	 For the purposes of this rule, relevant designated insurance 
holding company means any designated insurance holding 
company of a supervised group which has a supervised 
group member owning the resource or which is the issuer 
of the financial instrument that is the subject of a 
determination under subrule (2).



第 3部
第 1﻿1﻿條

Part 3﻿
Rule 11

Insurance (Group Capital) Rules《保險業 (集團資本 )規則》

2020年第 265號法律公告
B4054

L.N. 265 of 2020
B4055

第 3部

集團資本充足程度的監管呈報及公開披露

11. 向保監局提交關於集團資本充足程度的報告
 (1) 指定保險控權公司須就其受監管集團擬備報告 (集團資

本充足程度報告 )，載錄其為指定保險控權公司期間，
截至每年 12月 31日 (呈報日期 )的以下資料——

 (a) 該受監管集團的集團最低資本要求；
 (b) 該受監管集團的集團訂明資本要求；
 (c) 對適用於指定保險控權公司就其受監管集團而言的

資本要求，保監局依據本條例第 95ZI條作出任何
更改的數額；

 (d) 該受監管集團的合資格集團資本資源；
 (e) 該受監管集團的一級集團資本；
 (f) 該受監管集團的一級有限制集團資本； 

 (g) 該受監管集團的二級集團資本；
 (h) 就該受監管集團內每一關鍵受監管集團成員而言，

(a)、(b)、(c)、(d)、(e)、(f)及 (g)段所述的資料細
目；及

Part 3

Supervisory Reporting and Public Disclosure in Relation 
to Group Capital Adequacy

11.	 Submission of reports on group capital adequacy to the Authority

	 (1)	 A designated insurance holding company in relation to its 
supervised group must prepare a report (group capital 
adequacy report) containing the following information as 
at 31 December (reporting date) of each year during which 
it is a designated insurance holding company—

	 (a)	 the group minimum capital requirement of the 
supervised group;

	 (b)	 the group prescribed capital requirement of the 
supervised group;

	 (c)	 the amount of any variation made by the Authority 
pursuant to section 95ZI of the Ordinance to the 
capital requirement applicable to a designated 
insurance holding company in relation to its 
supervised group;

	 (d)	 the eligible group capital resources of the supervised 
group;

	 (e)	 the tier 1 group capital of the supervised group;

	 (f)	 the tier l limited group capital of the supervised 
group;

	 (g)	 the tier 2 group capital of the supervised group;

	 (h)	 a breakdown of the information in paragraphs (a), (b), 
(c), (d), (e), (f) and (g) in relation to each material 
supervised group member in the supervised group; 
and
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 (i) 自對上一份集團資本充足程度報告的呈報日期起至
本集團資本充足程度報告的呈報日期為止，在該期
間 (a)、(b)、(c)、(d)、(e)、(f)及 (g)段所述資料的
任何重大改變，包括對該等改變的原因的分析。

 (2) 如保監局指明第 (1)款所述集團資本充足程度報告須使
用的格式，則指定保險控權公司須依照該指定格式擬備
其集團資本充足程度報告。

 (3) 保監局可因應指定保險控權公司的書面要求，對該指定
保險控權公司須遵守的任何第 (1)款下的規定，按保監
局和該指定保險控權公司雙方同意，就該方面和該期間
作出修改或更改。而在任何該等修改或更改有效的期間，
該款內就有關該指定保險控權公司的提述，須解釋為經
如此修改或更改後的該款的提述。

 (4) 在不抵觸第 (5)款的規定下，指定保險控權公司須就其
受監管集團向保監局提交——

 (a) 其經指定保險控權公司的兩名董事及一名行政總裁
簽署的集團資本充足程度報告，聲明盡其所知及所
信，集團資本充足程度報告內的資料均為真實及正
確；及

	 (i)	 any material changes to the information specified in 
paragraphs (a), (b), (c), (d), (e), (f) and (g) during the 
period commencing from the reporting date of the 
immediately preceding group capital adequacy report 
and ending on the reporting date of the current 
group capital adequacy report, including an analysis 
of the reasons for such changes.

	 (2)	 If  the Authority specifies a form for the group capital 
adequacy report mentioned in subrule (1), a designated 
insurance holding company must prepare its group capital 
adequacy report in accordance with such specified form.

	 (3)	 The Authority may, at the request in writing of a 
designated insurance holding company, modify or vary 
any of the requirements under subrule (1) in relation to 
that designated insurance holding company in such 
respects and for such period as the Authority and the 
designated insurance holding company may agree, and 
during any period when any such modification or 
variation is in force, the reference in that subrule must, as 
respects that designated insurance holding company, be 
construed as a reference to that subrule as so modified or 
varied.

	 (4)	 Subject to subrule (5), a designated insurance holding 
company in relation to its supervised group must submit 
to the Authority—

	 (a)	 its group capital adequacy report signed by 2 
directors and a chief  executive of the designated 
insurance holding company, declaring that to the best 
of their knowledge and belief, the information in the 
group capital adequacy report is true and correct; 
and
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 (b) 於該集團資本充足程度報告呈報日期後的 5個月內，
提交其資本充足程度報告的可藉文本內容作搜尋的
電子版本。

 (5) 在獲指定保險控權公司的書面要求下，保監局將考慮有
關情況，如認為應准予超逾 5個月的時限，則保監局可
將第 (4)款所述的時限延長一段其認為適合，但不超過
3個月的期間。

 (6) 為施行根據第 (1)款及在符合保監局根據第 (7)款所訂立
的任何更改而擬備其集團資本充足程度報告，指定保險
控權公司須判定其受監管集團的某成員為關鍵受監管集
團成員，如——

 (a) 該受監管集團成員的合資格資本資源，多於或相等
於該受監管集團截至以下日期的合資格集團資本資
源的 5%——

 (i) 關乎該受監管集團對上一份集團資本充足程度
報告的報告日期；或

 (ii) 如沒有關乎該受監管集團對上一份集團資本充
足程度報告，則於緊接擬備集團資本充足程度
報告的報告日期前的 12月 31日；或

 (b) 該受監管集團成員截至以下日期的資產或負債，視
乎情況，多於或相等於該受監管集團在該期間內的
資產或負債的 5%——

	 (b)	 a copy of its group capital adequacy report in text-
searchable electronic form, within 5 months after the 
reporting date to which the group capital adequacy 
report relates.

	 (5)	 The Authority may, at the request in writing of a 
designated insurance holding company, extend the period 
in subrule (4) by such period as the Authority thinks fit, 
not exceeding 3 months, if  the Authority considers that 
the circumstances are such that a longer period than 5 
months should be allowed.

	 (6)	 For the purposes of preparing its group capital adequacy 
report in accordance with subrule (1) and subject to any 
variation made by the Authority under subrule (7), a 
designated insurance holding company must determine a 
supervised group member of its supervised group to be a 
material supervised group member if—

	 (a)	 the eligible capital resources of the supervised group 
member are greater than or equal to 5% of the 
eligible group capital resources of the supervised 
group as at—

	 (i)	 the reporting date of the immediately preceding 
group capital adequacy report in relation to the 
supervised group; or

	 (ii)	 31 December immediately preceding the 
reporting date of the group capital adequacy 
report being prepared, if  there is no immediately 
preceding group capital adequacy report in 
relation to the supervised group; or

	 (b)	 the assets or liabilities of the supervised group 
member are greater than or equal to 5% of the assets 
or liabilities, as the case may be, of the supervised 
group as at—
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 (i) 關乎該受監管集團對上一份集團資本充足程度
報告的報告日期；或

 (ii) 如沒有關乎該受監管集團對上一份集團資本充
足程度報告，則於緊接擬備集團資本充足程度
報告的報告日期前的 12月 31日。

 (7) 保監局可在獲指定保險控權公司的書面要求下，為施行
第 (1)款，更改該受監管集團內屬關鍵受監管集團成員
的受監管集團成員。

12. 向保監局報告若干情況
 (1) 指定保險控權公司就其保險集團必須即時具報保監局，

若該指定保險控權公司的董事、行政總裁或任何管控要
員——

 (a) 達成意見認為該指定保險控權公司就其受監管集團
而言，將相當可能違反第 3(a)或 (b)條； 

 (b) 知道或有理由相信該指定保險控權公司已出現違反
第 3(a)或 (b)條的情況；或

 (c) 知道或有理由相信關乎該受監管集團的重大事件已
發生。

	 (i)	 the reporting date of the immediately preceding 
group capital adequacy report in relation to the 
supervised group; or

	 (ii)	 31 December immediately preceding the 
reporting date of the group capital adequacy 
report being prepared, if  there is no immediately 
preceding group capital adequacy report in 
relation to the supervised group.

	 (7)	 The Authority may, at the request in writing of a 
designated insurance holding company, vary the 
supervised group members of its supervised group that are 
material supervised group members for the purposes of 
subrule (1).

12.	 Report to the Authority of certain events

	 (1)	 A designated insurance holding company in relation to its 
insurance group must forthwith notify the Authority on 
the directors, chief  executive or any key person in control 
functions of the designated insurance holding company—

	 (a)	 reaching a view that it is likely that the designated 
insurance holding company in relation to its 
supervised group will contravene rule 3(a) or (b);

	 (b)	 knowing or having reason to believe that a 
contravention by the designated insurance holding 
company of rule 3(a) or (b) has occurred; or

	 (c)	 knowing or having reason to believe that a significant 
event has occurred in relation to the supervised 
group.
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 (2) 在依據第 (1)款具報保監局 14日內，指定保險控權公司
必須向保監局提交書面報告，列明其所備有關於該已具
報事件的所有細節。

 (3) 就本條而言——
重大事件 (significant event)就受監管集團而言，指——

 (a) 某指定保險控權公司實質上不遵從本條例或根據本
條例而訂立的任何規則或規例或向其施加的任何規
定，包括關於償付能力、管治和風險管理、或監督
呈報與披露的規定；

 (b) 指定保險控權公司的受監管集團內任何受監管集團
成員，不論在香港境內或境外被裁定干犯刑事罪行；

 (c) 受監管集團位於香港境外的任何受監管集團成員重
大違反任何法定要求，而可導致涉及的監管機構採
取監管或執法行動；

 (d) 按理相當可能會引致該受監管集團內任何受監管集
團成員無法遵從其適用的資本要求的虧損；或

 (e) 按理相當可能會對指定保險控權公司的受監管集團
的資本情況、流動性情況、業務或所承擔的風險有
重大不利影響的事件。

	 (2)	 Within 14 days of a notification being provided to the 
Authority in accordance with subrule (1), the designated 
insurance holding company must furnish the Authority 
with a report in writing setting out all particulars of the 
notified case that are available to it.

	 (3)	 For the purposes of this rule—

significant event (重大事件), in relation to a supervised group, 
means—

	 (a)	 a failure by a designated insurance holding company 
to comply substantially with a requirement imposed 
upon it by or under the Ordinance, any rules or 
regulations made under the Ordinance, including 
requirements relating to its solvency position, 
governance and risk management, or supervisory 
reporting and disclosures;

	 (b)	 conviction of a criminal offence by any supervised 
group member of the designated insurance holding 
company’s supervised group whether in or outside 
Hong Kong;

	 (c)	 material breaches of any statutory requirements by 
any supervised group member of the supervised 
group located outside of Hong Kong that could lead 
to supervisory or enforcement action by an involved 
supervisor;

	 (d)	 a loss that is reasonably likely to cause any supervised 
group member of the supervised group to be unable 
to comply with the capital requirement applicable to 
it; or

	 (e)	 an incident that is reasonably likely to have a material 
adverse impact on the capital position, liquidity 
position, business, or risk exposure of the supervised 
group of a designated insurance holding company.
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13. 有關集團資本的公開披露
 (1) 在不抵觸第 (4)及 (5)款的規定下，指定保險控權公司在

其財政年度終結日期之後 5個月內，該公司須在其網站
公布以下就其受監管集團而言的資料——

 (a) 該受監管集團的狀況；
 (b) 該指定保險控權公司就其受監管集團而訂立和實施

的公司管治架構的描述；
 (c) 該指定保險控權公司就其受監管集團，向保監局提

交的該財政年度綜合財務報表中所載該受監管集團
的準備金；

 (d) 該受監管集團所承擔的不同風險以及如何管理該等
風險的描述；

 (e) 該受監管集團的金融工具及其他投資的描述；
 (f) 該指定保險控權公司如何確保其受監管集團的資產

足以在負債到期時應付該負債的描述；
 (g) 該受監管集團的合資格集團資本資源的充足程度，

以滿足其適用的規管資本規定；
 (h) 該受監管集團的財務表現的描述；及

13.	 Public disclosure in relation to group capital

	 (1)	 Subject to subrules (4) and (5), within 5 months after the 
financial year end date of a designated insurance holding 
company, the company must publish on its website the 
following information in relation to its supervised group—

	 (a)	 the profile of the supervised group;

	 (b)	 a description of the corporate governance framework 
established and implemented by the designated 
insurance holding company in relation to its 
supervised group;

	 (c)	 the technical provisions of the supervised group as 
reflected in the consolidated financial statements for 
the financial year submitted to the Authority by the 
designated insurance holding company in respect of 
its supervised group;

	 (d)	 a description of the various risk exposures of the 
supervised group and how these risks are managed;

	 (e)	 a description of the financial instruments and other 
investments of the supervised group;

	 (f)	 a description of how the designated insurance 
holding company ensures that the assets of its 
supervised group are managed so that such assets are 
sufficient to meet the liabilities of the group as they 
fall due;

	 (g)	 the adequacy of the eligible group capital resources 
of the supervised group to meet the regulatory 
capital requirements applicable to the supervised 
group;

	 (h)	 a description of the financial performance of the 
supervised group; and
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 (i) 該受監管集團的重大集團內部交易的描述。
 (2) 在不抵觸第 (6)款的規定下，指定保險控權公司在收到

任何公眾人士索取第 (1)款所述資料的書面要求後，須
在 10天內向該公眾人士提供該等資料。

 (3) 如果保監局指明須以指明表格作出第 (1)款規定的披露，
則指定保險控權公司須根據該指明表格擬備及作出該披
露。

 (4) 在獲指定保險控權公司的書面要求下，保監局將考慮有
關情況，如認為應准予超逾 5個月的時限，則保監局可
將第 (1)款所述的時限延長一段其認為適合，但不超過
3個月的期間。

 (5) 如該指定保險控權公司所屬的受監管集團並非國際活躍
保險集團，保監局可以書面通知該公司，更改該公司根
據第 (1)款須公布的資料，包括但不限於容許該公司在
保監局所發通知上指明的期間內不公布任何指明的資料。

 (6) 如保監局已根據第 (5)款更改指定保險控權公司根據第 (1)
款須公布的資料，則該公司根據第 (2)款須披露資料的
責任只適用於該公司按保監局所更改而根據第 (1)款須
公布的資料。 

	 (i)	 a description of the material intra-group transactions 
of the supervised group.

	 (2)	 Subject to subrule (6), a designated insurance holding 
company must provide the information in subrule (1) to 
any member of the public who requests it in writing 
within 10 days of such written request being received.

	 (3)	 If  the Authority specifies a form for the disclosure which 
is required to be made in subrule (1), a designated 
insurance holding company must prepare and make such 
disclosure in accordance with such specified form.

	 (4)	 The Authority may, at the request in writing of a 
designated insurance holding company, extend the period 
in subrule (1) by such period as the Authority thinks fit, 
not exceeding 3 months, if  the Authority considers that 
the circumstances are such that a longer period than 5 
months should be allowed.

	 (5)	 If  the supervised group to which the designated insurance 
holding company belongs is not an internationally active 
insurance group, the Authority may, by notice in writing 
to the company, vary the information which the company 
is required to publish under subrule (1), including, but not 
limited to, allowing the company not to publish any such 
information for such period as the Authority may specify 
in the notice.

	 (6)	 If, pursuant to subrule (5), the Authority has varied the 
information which a designated insurance holding 
company is required to publish under subrule (1), the 
company’s obligation to disclose the information under 
subrule (2) only applies to the information which the 
company is required to publish under subrule (1) as varied 
by the Authority.
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 (7) 在本條中——
重大集團內部交易 (material intra-group transaction)就指定

保險控權公司而言，指——
 (a) 受監管集團成員之間的交易，而該交易的總價值多

於或相等於該受監管集團的合資格集團資本資源的
5%；或

 (b) 受監管集團成員之間的交易，而根據該指定保險控
權公司就其受監管集團而訂定的管治架構採用各種
以風險為本的方法以量化該等交易的潛在不利影
響，該項交易被定為屬於重大；

財政年度終結日期 (financial year end date)就指定保險控權
公司而言，指本條例第 95ZH條所述該公司擬備最近期
周年綜合財務報表的截止計算日期；

國際活躍保險集團 (internationally active insurance group)就
受監管集團而言，意指集團監管者已根據國際保險監管
者協會訂立的原則，確定該保險集團為國際活躍保險集
團。

	 (7)	 In this rule—

financial year end date (財政年度終結日期), in relation to a 
designated insurance holding company, means the date up 
to which its most recent annual consolidated financial 
statements, as referred to in section 95ZH of the 
Ordinance, have been prepared;

internationally active insurance group (國際活躍保險集團), in 
relation to a supervised group, means an insurance group 
which has been identified by a group supervisor as an 
internationally active insurance group in accordance with 
the principles established by the International Association 
of Insurance Supervisors;

material intra-group transaction (重大集團內部交易), in relation 
to a designated insurance holding company, means—

	 (a)	 a transaction between supervised group members 
where the total value of the transaction is greater 
than or equal to 5% of the eligible group capital 
resources of the supervised group; or

	 (b)	 a transaction between supervised group members 
which, in accordance with the governance framework 
established by the designated insurance holding 
company in relation to its supervised group which 
employs risk-based methodologies to quantify the 
potential adverse impact of such transactions, is 
determined in accordance with that framework to be 
material.
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附表 1

[第 2、6及 7條及附表 2]

一級集團資本

1. 第 7(1)(b)條所述的一級集團資本
為施行第 7(1)(b)條，屬非受規管實體的受監管集團成員的以
下合資格資本資源，均為該受監管集團成員所屬的受監管集
團的一級集團資本——

 (a) 該受監管集團成員的保留溢利；
 (b) 該受監管集團成員因發行其被列為一級集團資本的

票據所產生的股份溢價款額 (如有的話 )，以及來
自其他方面的實繳資本盈餘，溢利除外；

 (c) 該受監管集團成員的其他累積綜合收益；
 (d) 該受監管集團成員的非受限制和受限制儲備；
 (e) 依據適用的會計準則，該受監管集團成員以股本結

算的僱員認股權的公平市值，並在其損益帳內記錄
了相應支出；

 (f) 該受監管集團成員分配至股本的其他合資格資本資
源，例如相當於第三方在綜合附屬公司股本權益中
的少數股東權益或無控制權權益，以及股份發行所 

Schedule 1

[rr. 2, 6 & 7 & Sch. 2]

Tier 1 Group Capital

1.	 Tier 1 group capital for the purposes of rule 7(1)(b)

For the purposes of rule 7(1)(b), the following eligible capital 
resources of a supervised group member that is a non-regulated 
entity, are tier 1 group capital of the supervised group to which 
the supervised group member belongs—

	 (a)	 the supervised group member’s retained earnings;

	 (b)	 the amount standing to the credit of the supervised 
group member’s share premium account (if  any) 
resulting from the issuance of the supervised group 
member’s instruments included in tier 1 group capital 
and other forms of contributed surplus earned from 
sources other than profits;

	 (c)	 other accumulated comprehensive income of the 
supervised group member;

	 (d)	 the supervised group member’s unrestricted and 
restricted reserves;

	 (e)	 the fair market value of the supervised group 
member’s equity-settled employee stock options 
provided that a corresponding expense is recorded in 
the profit and loss account of the supervised group 
member in accordance with applicable accounting 
standards;

	 (f)	 other eligible capital resources of the supervised 
group member allocated to equity, such as minority 
or non-controlling interests representing third party 
equity interests in consolidated subsidiaries and any 
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  產生的任何權益及發行實體的其後儲備變動 (如有
的話 )；

 (g) 該受監管集團成員具有以下全部特性的金融工
具——

 (i) 該工具屬已繳足；
 (ii) 該工具屬已發行資本形式，並首先吸收一旦出

現的虧損；
 (iii) 該工具令工具持有人在該受監管集團清盤時，

有最後償的申索權，該票據的持有人有權在該
受監管集團清盤的情況下及在所有優先申索支
付後，對該受監管集團的剩餘資產作出申索，
而該申索按工具持有人佔已發行股本的比例計
算，不設上限 (即該持有人的申索不受限制及
數額可變 )；

 (iv) 該工具屬永久性質，沒有到期日；
 (v) 該工具的本金額不可在清盤以外的情況償還 (但

在適用法律准許的情況下的酌情回購除外 )；
 (vi) 該受監管集團成員在發行該金融工具時，並無

令人預期或作出任何事情以令人預期該工具會
被購回、贖回或取消，亦沒有任何合理地可能
產生上述期望的法定或合約條款；

interest generated by share issuance and subsequent 
changes in reserves of the issuing entities, if  
applicable;

	 (g)	 financial instruments of the supervised group 
member that satisfy all of  the following 
characteristics—

	 (i)	 the instrument is fully paid-up;

	 (ii)	 the instrument is in the form of issued capital 
such that it is the first instrument to absorb 
losses as they occur;

	 (iii)	 the instrument entitles the holder of the 
instrument to the most subordinated claim in a 
liquidation of the supervised group where the 
holder of the instrument is entitled to a claim 
on the residual assets of the supervised group 
that, in the event of its liquidation, and after 
the payment of all senior claims, is proportional 
to the holder’s share of issued share capital and 
is not subject to a cap (that is, the holder has an 
unlimited and variable claim);

	 (iv)	 the instrument is perpetual and does not have a 
maturity date;

	 (v)	 the principal amount of the instrument is not 
repaid outside winding-up, other than by means 
of discretionary repurchases permitted under 
applicable law;

	 (vi)	 the supervised group member has not created 
and not done anything to create an expectation 
at issuance that the financial instrument will be 
bought back, redeemed or cancelled, and there 
are no statutory or contractual terms that might 
reasonably give rise to such an expectation;
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 (vii) 並無規定有義務作出派息，因此，不派息並不
構成違責事件；

 (viii) 該等派息只可從可分配項目中支付，包括保留
溢利；

 (ix) 該工具並不因產權負擔而被損害或令致無效，
尤其該工具的申索優先權，並不因為該受監管
集團成員或者其具有控制權或重大影響力的另
一相關實體所提供的擔保或抵押安排而受到損
害，以保障投資者的利益；

 (x) 該受監管集團內的受監管集團成員或者任何受
監管集團成員可對其行使控制權或重大影響的
任何相關方並沒有購買該工具，而且任何受監
管集團成員並無直接或間接地為購買該工具提
供資金；

 (xi) 當負債超出資產而需斷定該受監管集團成員是
否無力償債時，該工具的已繳數額獲確認為股
本而不確認為負債。

2. 第 7(2)條所述的一級有限制集團資本
為施行第 7(2)條，屬非受規管實體的受監管集團成員的金融
工具，如果並不符合本附表第 1(g)條所述的特性，但符合以 

	 (vii)	 there are no circumstances under which a 
distribution is obligatory and non-payment of a 
distribution is, therefore, not an event of 
default;

	 (viii)	 distributions are paid only out of distributable 
items, including retained earnings;

	 (ix)	 the instrument is neither undermined nor 
rendered ineffective by encumbrances and in 
particular, priority of claims should not be 
compromised by guarantees or security 
arrangements given by either the supervised 
group member or another related entity over 
which that supervised group member exercises 
control or significant influence, for the benefit 
of investors;

	 (x)	 no supervised group member in the supervised 
group or a related party over which any 
supervised group member exercises control or 
significant influence has purchased the 
instrument, nor has a supervised group member 
directly or indirectly funded the purchase of the 
instrument;

	 (xi)	 the paid-up amount of the instrument is 
recognized as equity capital and is not 
recognized as a liability where a determination 
that liabilities exceed assets constitutes a test of 
insolvency.

2.	 Tier 1 limited group capital for the purposes of rule 7(2)

For the purposes of rule 7(2), a financial instrument of a 
supervised group member that is a non-regulated entity is tier 1 
limited group capital of the supervised group to which the 
supervised group member belongs if  the instrument does not 
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下所有特性，該等工具均為該受監管集團成員所屬的受監管
集團的一級有限制集團資本——

 (a) 該工具屬已繳足；
 (b) 該工具乃後償於保單持有人，以及屬於受監管集團

的二級集團資本的金融工具的其他非後償債權人與
持有人；

 (c) 該工具屬永久性質，沒有到期日；
 (d) 該工具並無包含任何贖回誘因，例如遞升息率；
 (e) 該工具——

 (i) 只可在發行日期至少 5年之後按發行人的選擇
而贖回 (因此該工具不得由持有人取消 )，並
訂有特別贖回條款，准許如果出現規管或稅務
事件，可在該工具發行後首 5年內予以贖回，
但須由另一類似或更優質的工具取代；及

 (ii) 如遇上任何於第 (i)節所述的情況，必須預先
取得監管機構批准方可贖回；

 (f) 經監管機構事先批准後，發行人可於任何時間回購
該工具；

 (g) 該受監管集團成員在發行該金融工具時，並無令人
預期或作出任何事情以令人預期該工具會被購回、
贖回或取消、或該受監管集團成員將行使任何權利 

satisfy all the characteristics in section 1(g) of this Schedule, 
but satisfies all of the following characteristics—

	 (a)	 the instrument is fully paid-up;

	 (b)	 the instrument is subordinated to policy holders and 
other non-subordinated creditors and holders of 
financial instruments that are tier 2 group capital of 
the supervised group;

	 (c)	 the instrument is perpetual and does not have a 
maturity date;

	 (d)	 the instrument does not contain any incentive to 
redeem, such as a step-up;

	 (e)	 the instrument—

	 (i)	 is only callable at the option of the issuer after 
at least 5 years from the date of issue (so that 
the instrument is not retractable by the holder), 
subject to a provision for extraordinary calls 
which allows for calls in the first 5 years after 
issuance of the instrument in cases of regulatory 
or tax events, provided that the instrument is 
replaced by another of similar or better quality; 
and

	 (ii)	 if  called in any of the circumstances mentioned 
in subparagraph (i), may only be redeemed with 
prior supervisory approval;

	 (f)	 the instrument may be repurchased by the issuer at 
any time with prior supervisory approval;

	 (g)	 the supervised group member has not created and 
not done anything to create an expectation at 
issuance that the financial instrument will be bought 
back, redeemed or cancelled, or that the supervised 
group member will exercise any right to call the 
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  認購該工具、或者該回購或贖回將獲監管機構批
准，亦沒有任何合理地可能產生上述期望的法定或
合約條款；

 (h) 該受監管集團成員在任何時候都有完全酌情權決定
放棄或取消該工具的派息，而派息及票息付款並非
累積的，以及該受監管集團成員支付過期的派息的
責任永久終絕，不支付派息並不構成違責事件；

 (i) 該等派息從可分配項目中支付，包括保留溢利；
 (j) 該工具並沒有與該受監管集團成員或另一相關實體

的信用狀況或財務狀況相連或掛鈎的派息安排，以
致該等派息安排可能引致提前清盤的情況；

 (k) 該工具並不因產權負擔而被損害或令致無效，尤其
該工具的申索優先權，並不因為該受監管集團成員
或者其具有控制權或重大影響力的另一相關實體所
提供的擔保或抵押安排而受到損害，以保障投資者
的利益；

 (l) 該受監管集團內的受監管集團成員或者任何受監管
集團成員可對其行使控制權或重大影響的任何相關
方並沒有購買該工具，而且任何受監管集團成員並
無直接或間接地為購買該工具提供資金；

instrument, or that the repurchase or redemption will 
receive supervisory approval, and there are no 
statutory or contractual terms that might reasonably 
give rise to such an expectation;

	 (h)	 the supervised group member has full discretion at 
all times to forego or cancel distributions and the 
dividends and coupon payments are non-cumulative, 
and the supervised group member’s obligation to pay 
missed distributions is forever extinguished and non-
payment is not an event of default;

	 (i)	 distributions are paid out of distributable items, 
including retained earnings;

	 (j)	 the instrument does not have distributions that are 
tied or linked to the credit standing or financial 
condition of the supervised group member or 
another related entity, such that those distributions 
may accelerate winding-up;

	 (k)	 the instrument is neither undermined nor rendered 
ineffective by encumbrances, and in particular, 
priority of claims should not be compromised by 
guarantees or security arrangements given by either 
the supervised group member or a related entity over 
which the supervised group member exercises control 
or significant influence, for the benefit of investors;

	 (l)	 no supervised group member in the supervised group 
or a related party over which any supervised group 
member exercises control or significant influence has 
purchased the instrument, nor has a supervised 
group member directly or indirectly funded the 
purchase of the instrument;
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 (m) 該工具的已繳金額獲確認為股本，當負債超出資產
而需斷定是否無力償債時，該工具的已繳金額並不
確認為負債；

 (n) 該工具不得具有阻礙重組資本的特點，例如訂有條
文規定發行人若於指明時限內以較低價格發行新工
具，便須向投資者賠償；

 (o) 如該工具不是由該受監管集團成員的某個有營運的
實體 (即為與客户進行業務的目的而設立，藉以賺
取本身盈利的實體 )或該指定保險控權公司或其控
權公司發行的，所得的資金須在不受限制下即時提
供予該受監管集團成員的某個有營運的實體或該指
定保險控權公司或其控權公司，形式符合或超過就
計入一級集團資本所訂的所有其他準則，而有關限
制列於 (a)、(b)、(c)、(d)、(e)、(f)、(g)、(h)、(i)、
(j)、(k)、(l)、(m)及 (n)段。

	 (m)	 the paid-in amount is recognized as equity capital 
and is not recognized as a liability where a 
determination that liabilities exceed assets constitutes 
a test of insolvency;

	 (n)	 the instrument cannot possess features that hinder 
recapitalization, such as provisions that require the 
issuer to compensate investors if  a new instrument is 
issued at a lower price during a specified time frame;

	 (o)	 if  the instrument is not issued out of an operating 
entity (being an entity established to conduct business 
with clients with a view to making a profit in its own 
right) or the designated insurance holding company 
or the holding company of the designated insurance 
holding company, proceeds must be immediately 
available without limitation to an operating entity or 
the designated insurance holding company or the 
holding company of the designated insurance holding 
company in a form that meets or exceeds all of the 
other criteria for inclusion in tier 1 group capital for 
which there is a limit as stated in paragraphs (a), (b), 
(c), (d), (e), (f), (g), (h), (i), (j), (k), (l), (m) and (n).
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附表 2

[第 6及 7條 ]

二級集團資本

1. 第 7(3)(b)條所述的二級集團資本——屬金融工具的合資格集
團資本資源
為施行第 7(3)(b)條，屬非受規管實體之受監管集團成員的屬
於合資格集團資本資源的金融工具，如果並不符合附表 1所
述的特性，但符合所有以下的特性，該等工具均為該受監管
集團成員所屬的受監管集團的二級集團資本——

 (a) 該工具屬已繳足；
 (b) 該工具乃後償——

 (i) 於該受監管集團的保單持有人及其他非後償債
權人，而屬合約性後償債權；或

 (ii) 於該受監管集團的保單持有人，而屬結構性後
償債權及已取得保監局根據本附表第 3(4)條
發出的批准；

 (c) 該工具的初始到期期限為最少 5年，其實際到期時
間定義為以下較早者 (只可發生在該初始 5年之
後 )——

 (i) 首次出現連同遞升息率或贖回該工具的其他誘
因的贖回權日期；及

Schedule 2

[rr. 6 & 7]

Tier 2 Group Capital

1.	 Tier 2 group capital for the purposes of rule 7(3)(b)—eligible 
group capital resources that are financial instruments

For the purposes of rule 7(3)(b), a financial instrument which 
is an eligible group capital resource of a supervised group 
member that is a non-regulated entity is tier 2 group capital of 
the supervised group to which the supervised group member 
belongs if  it does not satisfy the characteristics in Schedule 1, 
but satisfies all of the following characteristics—

	 (a)	 the instrument is fully paid-up;

	 (b)	 the instrument is subordinated—

	 (i)	 to the policy holders and other non-
subordinated creditors of the supervised group 
and the form of subordination is contractual 
subordination; or

	 (ii)	 to the policy holders of the supervised group, 
the form of subordination is structural 
subordination and approval from the Authority 
has been obtained under section 3(4) of this 
Schedule;

	 (c)	 the instrument has an initial maturity of at least 5 
years with its effective maturity date defined to be 
the earlier of the following (which may only occur 
after the initial 5 years)—

	 (i)	 the first occurrence of a call option together 
with a step-up or other incentive to redeem the 
instrument; and
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 (ii) 該工具的條款與條件所指定的約定到期日；
 (d) 該工具臨近其實際到期期限的吸收虧損能力反映於

下述其中一項——
 (i) 在到期期限前最後 5年內，符合二級集團資本

的工具的數額，按直線基準由 100%下降至
0%；或

 (ii) 存在鎖定條款，規定若該受監管集團成員違反
(或若進行償付或贖回則會違反 )其適用的規
管資本規定，包括第 3(a)或 (b)條訂明適用於
某指定保險控權公司的規定，則該受監管集團
成員須暫停進行償付或贖回；

 (e) 在不抵觸 (f)段的規定下，該工具只可在發行日期
最少 5年之後按發行人的選擇而贖回 (因此該工具
不得由持有人取消 )，而下述贖回須預先經監管機
構批准——

 (i) 如工具設有約定到期日，則約定到期日之前的
任何贖回；或

 (ii) 如工具並沒設有約定到期日，則任何贖回；
 (f) 該工具可在發行日期起計首 5年內贖回，但是——

 (i) 任何該等贖回只是按發行人的選擇 (因此該工
具不得由持有人取消 )；

	 (ii)	 the contractual maturity date fixed in the 
instrument’s terms and conditions;

	 (d)	 the instrument’s availability to absorb losses as it 
nears its effective maturity is reflected by either—

	 (i)	 decreasing the amount of the instrument 
qualifying as tier 2 group capital from 100% to 
0% on a straight-line basis in the final 5 years 
prior to maturity; or

	 (ii)	 the existence of a lock-in clause, which is a 
requirement for the supervised group member 
to suspend repayment or redemption if  it is in 
breach (or would be in breach in the event of 
repayment or redemption) of its applicable 
regulatory capital requirement, including the 
requirements in rule 3(a) or (b) which apply to a 
designated insurance holding company;

	 (e)	 subject to paragraph (f) below, the instrument is only 
callable at the option of the issuer after at least 5 
years from the date of issue (such that the instrument 
is not retractable by the holder) and prior supervisory 
approval is required for—

	 (i)	 any redemption prior to contractual maturity, in 
the case of an instrument with a contractual 
maturity date; or

	 (ii)	 any redemption, in the case of an instrument 
which does not have a contractual maturity 
date;

	 (f)	 the instrument may be callable within the first 5 years 
from the date of issue, provided that—

	 (i)	 any such call is at the option of the issuer only 
(such that the instrument is not retractable by 
the holder);
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 (ii) 任何該等贖回須經保監局批准；及
 (iii) 經贖回的工具，必須在贖回之前或當刻以新發

行的同等或更優質的工具完全取代；
 (g) 經監管機構事先批准後，發行人可於任何時間回購

該工具；
 (h) 該受監管集團成員在發行該金融工具時，並無令人

預期或作出任何事情以令人預期該工具會被購回、
贖回或取消、或該受監管集團成員將行使任何權利
認購該工具、或者該回購或贖回將獲監管機構批
准；亦沒有任何法定或合約條款，令人可能在約定
到期期限之前合理地產生上述期望；

 (i) 該工具並沒有與該受監管集團成員或另一相關實體
的信用狀況或財務狀況相連或掛鈎的派息安排，以
致該等派息安排可能引致提前清盤的情況；

 (j) 該工具的持有人無權要求提前償還未來預定的本金
或票息的付款，除清盤外；

 (k) 該工具並不因產權負擔而被損害或令致無效，尤其
該工具的申索優先權，並不因為該受監管集團成員
或者其具有控制權或重大影響力的另一相關實體所
提供的擔保或抵押安排而受到損害，以保障投資者
的利益；

	 (ii)	 any such call is subject to supervisory approval 
by the Authority; and

	 (iii)	 the called instruments must be replaced in full 
before or at redemption by a new issuance of 
instruments of the same or higher quality;

	 (g)	 the instrument may be repurchased by the issuer at 
any time with prior supervisory approval;

	 (h)	 the supervised group member has not created and 
not done anything to create an expectation at 
issuance that the financial instrument will be bought 
back, redeemed or cancelled, or that the supervised 
group member will exercise any right to call the 
instrument, or that the repurchase or redemption will 
receive supervisory approval, and there are no 
statutory or contractual terms that might reasonably 
give rise to such an expectation prior to contractual 
maturity;

	 (i)	 the instrument does not have distributions that are 
tied or linked to the credit standing or financial 
condition of that supervised group member or 
another related entity, such that those distributions 
may accelerate the winding-up;

	 (j)	 the instrument does not give holders rights to 
accelerate the repayment of future scheduled 
principal or coupon payments, except in winding-up;

	 (k)	 the instrument is neither undermined nor rendered 
ineffective by encumbrances, and in particular, 
priority of claims should not be compromised by 
guarantees or security arrangements given by either 
the supervised group member or a related entity over 
which the supervised group member exercises control 
or significant influence, for the benefit of investors;
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 (l) 該受監管集團內的受監管集團成員或者任何受監管
集團成員可對其行使控制權或重大影響的任何相關
方並沒有購買該工具，而且任何受監管集團成員並
無直接或間接地為購買該工具提供資金；

 (m) 如該金融工具不是經該受監管集團成員的某個有營
運的實體 (即為與客户進行業務的目的而設立，藉
以賺取本身盈利的實體 )或該指定保險控權公司或
其控權公司發行的 (例如該工具是由該指定保險控
權公司控制的特定目的工具發行的 )，所得的資金
須在不受限制下即時提供予該受監管集團成員的某
個有營運的實體或該指定保險控權公司或其控權公
司，形式符合或超過 (a)、(b)、(c)、(d)、(e)、(f)、
(g)、(h)、(i)、(j)、(k)及 (l)段所列、就計入繳足的
二級集團資本所訂的所有其他準則。

2. 第 7(3)(b)條所述的二級集團資本——金融工具以外的合資格
集團資本資源
就第 7(3)(b)條而言，屬非受規管實體的受監管集團成員的以
下合資格集團資本資源，均為該受監管集團成員所屬的受監
管集團的二級集團資本——

 (a) 發行屬於二級集團資本的金融工具所產生的股份溢
價；

	 (l)	 no supervised group member in the supervised group 
or a related party over which any supervised group 
member exercises control or significant influence has 
purchased the instrument, nor has a supervised 
group member directly or indirectly funded the 
purchase of the instrument;

	 (m)	 if  the financial instrument is not issued out of an 
operating entity (being an entity established to 
conduct business with clients with a view to making 
a profit in its own right) or the designated insurance 
holding company or the holding company of the 
designated insurance holding company (for example, 
it is issued out of a special purpose vehicle controlled 
by the designated insurance holding company), 
proceeds must be immediately available without 
limitation to an operating entity or the designated 
insurance holding company or the holding company 
of the designated insurance holding company in a 
form that meets or exceeds all of the other criteria 
for inclusion in paid-up tier 2 group capital as stated 
in paragraphs (a), (b), (c), (d), (e), (f), (g), (h), (i), (j), 
(k) and (l).

2.	 Tier 2 group capital for the purposes of rule 7(3)(b)—eligible 
group capital resources other than financial instruments

For the purposes of rule 7(3)(b), the following eligible group 
capital resources of a supervised group member that is a non-
regulated entity are tier 2 group capital of the supervised group 
to which the supervised group member belongs—

	 (a)	 share premium resulting from the issuance of 
financial instruments included in tier 2 group capital; 
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 (b) 具有產權負擔的資產，其超過列於資產負債表內，
以具有產權負擔的資產作為抵押的負債的價值；及

 (c) 與被豁除於一級集團資本的規管資本有關的法律下
為具有產權負擔的資產及具有抵押的負債而增加的
資本要求的價值。

3. 批准結構性後償債權金融工具
 (1) 為施行本附表第 1(b)(ii)條，指定保險控權公司不得將後

償於該受監管集團的保單持有人且屬有結構性後償債權
的金融工具納入其受監管集團的二級集團資本中，除非
保監局根據第 (4)款批准納入。 

 (2) 指定保險控權公司可根據第 (3)款向保監局申請批准將
第 (1)款所述的金融工具納入其受監管集團的二級集團
資本中。

 (3) 根據第 (2)款所作的申請須——
 (a) 以書面方式提出；
 (b) 送達保監局；及 

 (c) 載有申請所關乎的金融工具的若干詳情，說明其如
何符合第 (4)(a)、(b)及 (c)款所述的要求。

	 (b)	 the value of encumbered assets in excess of the 
on-balance sheet liabilities secured by the encumbered 
assets; and

	 (c)	 the value of the incremental capital requirement for 
encumbered assets and secured liabilities under the 
laws relating to regulatory capital which are excluded 
from tier 1 group capital.

3.	 Approval of financial instruments subject to structural 
subordination

	 (1)	 For the purposes of section 1(b)(ii) of this Schedule, a 
designated insurance holding company must not include 
in the tier 2 group capital of its supervised group, a 
financial instrument that is subordinated to the policy 
holders of the supervised group with the form of 
subordination being structural subordination, unless the 
inclusion has been approved by the Authority under 
subsection (4).

	 (2)	 A designated insurance holding company may apply in 
accordance with subsection (3) for an approval from the 
Authority for the inclusion of the financial instrument 
mentioned in subsection (1) in the tier 2 group capital of 
its supervised group.

	 (3)	 An application under subsection (2) must—

	 (a)	 be made in writing;

	 (b)	 be served on the Authority; and 

	 (c)	 contain particulars relating to the financial 
instrument that is the subject of the application, 
demonstrating how it satisfies the requirements 
referenced in subsection (4)(a), (b) and (c).
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 (4) 保監局可就指定保險控權公司根據第 (2)款作出的申請，
批准有關申請所指明的金融工具納入其受監管集團的二
級集團資本中，如保監局信納該金融工具——

 (a) 受足夠的條件或其他安排規限以確保該工具後償於
從事保險業務的受監管集團成員 (且該成員已獲下
發該工具所得的收益 )的保單持有人；

 (b) 符合國際保險監管者協會已訂立的現行 (於有關申
請時 )相關金融工具結構性後償債權的原則；及

 (c) 符合本附表第 1條所列明適用於具有結構性後償債
權的金融工具的其他特性。

 (5) 保監局可就第 (2)款的申請作出審批，且施加條件，規
限條件包括但不限於，可被納入受監管集團的二級集團
資本的金融工具的數額。

 (6) 保監局就有關申請作出決定後，必須向該指定保險控權
公司發出有關申請結果的書面通知。

 (7) 如有關申請遭拒，該通知必須說明拒絕的理由。

	 (4)	 The Authority may, on an application made under 
subsection (2) by a designated insurance holding company, 
approve the financial instrument specified in the 
application for inclusion in the tier 2 group capital of its 
supervised group if  the Authority is satisfied that the 
financial instrument—

	 (a)	 is subject to conditions or other arrangements that 
are adequate to ensure subordination of the 
instrument to the policy holders of the supervised 
group member which carries on insurance business, 
to which the proceeds of the instrument have been 
down-streamed;

	 (b)	 satisfies the principles established by the International 
Association of Insurance Supervisors relating to 
structural subordination of financial instruments 
prevailing at the time of the application; and

	 (c)	 satisfies the other characteristics in section 1 of this 
Schedule which apply to a financial instrument with 
structural subordination.

	 (5)	 The Authority may grant the approval of an application 
mentioned in subsection (2) subject to such conditions as 
the Authority may impose including, but not limited to, 
conditions as to the amount of the financial instrument 
which may be included in the tier 2 group capital of the 
supervised group.

	 (6)	 After deciding on the application, the Authority must give 
the designated insurance holding company a written notice 
of the result of the application.

	 (7)	 If  the application is rejected, the notice must include a 
statement of reasons for the rejection.



Insurance (Group Capital) Rules《保險業 (集團資本 )規則》

2020年第 265號法律公告
B4094

L.N. 265 of 2020
B4095

附表 2
第 4條

Schedule 2
Section 4

4. 結構性後償債權的涵義
就本附表而言——
結構性後償債權 (structural subordination)就某保險集團成員

公司發行的金融工具而言，指該金融工具符合由國際保
險監管者協會為結構性後償債權訂立的原則，包括由於
保險集團其中一成員 (上游公司 )所發行的工具所得的
收益獲下發至同一保險集團內的另一間公司 (下游公司 )，
從而導致下游公司如發生清盤的情況時上游公司及該金
融工具持有人作出的任何申索均後償於該下游公司的保
單持有人的申索，所達致的後償債權。

保險業監管局 
鄭慕智

2020年 12月 24日

4.	 Meaning of structural subordination

For the purposes of this Schedule—

structural subordination (結構性後償債權), in relation to a 
financial instrument issued by a company which is a 
member of an insurance group, means that the financial 
instrument satisfies the principles for structural 
subordination established by the International Association 
of Insurance Supervisors and includes subordination 
which is achieved by the proceeds from the issuance of the 
instrument by the member of the insurance group 
(up-stream company) being down-streamed into another 
company in the same insurance group (down-stream 
company) resulting in any claims by the up-stream 
company and the holders of the financial instrument, in 
the event of a winding-up of the down-stream company, 
being subordinated to the claims of the policy holders of 
the down-stream company.

Dr. Moses CHENG Mo-chi 
Insurance Authority

24 December 2020
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註釋

 本規則的主要目的，是就《保險業條例》(第 41章 )第 95ZI(1)
條，訂明關於指定保險控權公司的受監管集團的資本的規定；
指定保險控權公司須向保險業監管局 (保監局 )報告有關資
本的資料的規定；及指定保險控權公司須公開披露有關資本
的資料的規定。本規則乃經過公眾諮詢後訂立，是保監局規
管及監管制度保險集團的一部分。

2. 第 1條訂明生效日期。

3. 第 2條就本規則的詞語及詞彙界定釋義。

4. 第 3條引入集團最低資本要求及集團訂明資本要求，該等要
求適用於保險集團的指定保險控權公司。就其保險集團，第
3條要求指定保險控權公司須確保——

 (a) 一級集團資本在任何時候不得低於集團最低資本要
求；及

 (b) 一級集團資本與二級集團資本之總和在任何時候不
得低於集團訂明資本要求。

5. 第 4條規定，集團最低資本要求是保險集團中各成員 (受監
管集團成員 )所適用的最低資本要求之總和。

Explanatory Note

	 The main objective of these Rules is, for the purposes of 
section 95ZI(1) of the Insurance Ordinance (Cap. 41), to 
prescribe requirements in relation to the capital of the 
supervised group of a designated insurance holding company 
(DIHC); requirements for a DIHC to report to the Insurance 
Authority (Authority) on capital related information; and 
requirements for a DIHC to disclose to the public on capital 
related information. These Rules are made following public 
consultation and form part of the regime for the regulation and 
supervision of insurance groups by the Authority.

2.	 Rule 1 provides for commencement.

3.	 Rule 2 defines terms and expressions for the interpretation of 
these Rules.

4.	 Rule 3 introduces the Group Minimum Capital Requirement 
(GMCR) and Group Prescribed Capital Requirement (GPCR) 
which are applicable to a DIHC in relation to its insurance 
group. Rule 3 requires a DIHC to ensure, in relation to its 
insurance group, that—

	 (a)	 tier 1 group capital must at all times not be lower 
than the GMCR; and

	 (b)	 the sum of tier 1 group capital and tier 2 group 
capital must at all times not be lower than the 
GPCR.

5.	 Rule 4 provides that the GMCR is formulated as the sum of 
the minimum capital requirements applicable to each of the 
members in the insurance group (supervised group members).
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6. 第 5條規定，集團訂明資本要求是保險集團各受監管集團成
員所適用的訂明資本要求之總和。

7. 第 6條規定，只有合資格集團資本資源才可列為保險集團的
一級集團資本或二級集團資本。合資格集團資本資源須包括
保險集團中所有受監管集團成員的合資格資本資源。

8. 第 7條訂明合資格集團資本資源的分級。除了一級及二級外，
一級集團資本下次分的一級有限制集團資本，不能超過集團
最低資本要求的 10%。

9. 第 8條訂明需對集團最低資本要求、集團訂明資本要求或合
資格集團資本資源需要作出的調整，以避免重複計算。

10. 第 9條訂明過渡安排，使在公司被指定為指定保險控權公司
的指定當日前已發行的金融工具，在獲得保監局批准後，可
被視為合資格集團資本資源。

11. 第 10條規定，保監局可判定資源及金融工具為合資格集團
資本資源。

12. 第 11條訂明須向保監局報告集團資本充足程度的規定。

13. 第 12條訂明須向保監局報告與保險集團有關的重大事件的
規定。

6.	 Rule 5 provides that the GPCR is formulated as the sum of the 
prescribed capital requirements applicable to the supervised 
group members in the insurance group.

7.	 Rule 6 provides that only eligible group capital resources may 
be part of the insurance group’s tier 1 group capital or tier 2 
group capital. The eligible group capital resources must consist 
of the eligible capital resources of all the supervised group 
members in the insurance group.

8.	 Rule 7 sets out the tiering of eligible group capital resources. In 
addition to tier 1 and tier 2, tier 1 group capital has a subset of 
tier 1 limited group capital, which cannot exceed 10% of the 
GMCR.

9.	 Rule 8 sets out the adjustments that need to be made to the 
GMCR, GPCR or eligible group capital resources, to avoid 
double-counting.

10.	 Rule 9 sets out the transitional arrangements in relation to the 
financial instruments that have been issued before the 
company’s date of designation and which may be considered as 
eligible group capital resources subject to the approval by the 
Authority.

11.	 Rule 10 provides that the Authority may determine resources 
and financial instruments to be eligible group capital resources.

12.	 Rule 11 specifies the requirements of reporting of the group 
capital adequacy to the Authority.

13.	 Rule 12 specifies the reporting of significant events in relation 
to an insurance group to the Authority.
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14. 第 13條訂明指定保險控權公司須符合與保險集團有關的公
開披露的規定。

15. 附表 1和 2就第 7條而言，訂明一級集團資本及二級集團資
本的標準。

14.	 Rule 13 specifies the public disclosure requirement related to an 
insurance group that a DIHC must satisfy.

15.	 Schedules 1 and 2 set out the criteria for tier 1 group capital 
and tier 2 group capital for the purposes of rule 7.


	Structure
	2020年第265號法律公告
	2020年第265號法律公告


